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NOTICE. 


COMMERCIAL HISTORY AND REVIEW OF 1869 

As part of an early number of the Economist, we shall, in 
continuation of the Series commenced with 1863, issue a Sup- 
plement under the above title, containing a careful Digest of 
the leading Merchants’ and Brokers’ Circulars in the different 
branches of Trade, Returns of Prices, Accounts of the Banks of 
England and France, Appendices relating to special subjects 
af Mercantile Interest connected with the Year, §c. ; the object 
of the Supplement being to place in possession of our readers a 
Commercial History of 1869 worthy of preservation and 
adapted for reference. 
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THE LAST OPINIONS UPON IRISH LAND. 


THE number of investigators who have gone to Ireland, ‘the 
number of facts they have collected, the number of ppm- 
phlets which have been written—have not been fruitless.; A 
new school of opinion has arisen upon Irish land, very ,dif- 
ferent from any which existed a year ago, who have a fox 
theory to maintain and a distinct plan to propose. 
school, as usual, do not indeed agree in details; but in {the 
main outlines they are pretty much at one. "The cledrest 
and most full expounder of their views is Mr Campbell, Jpdge 
of the High Court of Calcutta, who has had much exper*ence 
of land tenures in India, and has made two journeys in jIre- 
land to study its difficulties. And it is to his views, there- 
fore, that we shall now direct attention. ‘ 


18 


The essence of the plan is not to enact the Ulster todant- 
right, but to take it as a model for legislation ; to do, * far 
as possible, for all Ireland what it does by custom for aj a; por- 
tion of Ireland. Even in Ulster itself, the tenant-yight 
custom could not be enacted as it stands; it is based fon a 
loose and friendly understanding that neither landlord nor 
tenant are to push to an extreme the claimit gives. And jvhile 
it is a custom, such a vague understanding can be wejl ob- 
served. The only sanction that enforces the custom is thejlocal 
public opinion,—and that sort of opinion is quick to recdgnise 
shades of distinctions, if they are congenial with itself “E if 
they are suitable to the national character. But ¥ the 
unwritten custom were once changed into a written law all 
such flexible understandings, all loose and easy comprc‘nises 
and distinction, would be at an end. The clear unbehding 
statute would govern all. The principal point would be this. 
By the Ulster custom the tenant bas a saleable interest ; he 
not only pays his rent (as it has been paid), but he selfs the 
right to pay his rent. But it is evident that the rent ;night 
be so raised as to deprive the tenant of anything that afyone 
would buy. If the rent were raised to the utmost an incpming 
tenant could pay and live, he would have nothing tljat he 
could give to the outgoing tenant. At present on/ some 
estates the rent is fixed in an undefined sort of way pt one 
rate, and on the next estate perhaps at noether rate. Phe 
character of the landlord even in some cases is a Leable 
thing ; the tenant-right sells for less under a hard mah, and 
for more under an easy man. But in an Act of Parliament 

some mode of fixing the rent must be fixed, or som local 
“Arbitration Court” must be empowered to fix it as it thinks 
fit. The moment you embody it in a law the essencejof the 
Ulster right is changed: you have now a sort of compromise | 
compelled by local feeling; you wiil then have a jistinct 
right to be settled on final appeal by an arbitrary and un- 
popular tribunal. And yet the Ulster custom must be changed 
into a law ; twenty millions sterling is said to be the value of 
the aggregate tenant-right of the province, and that} is too 
vast a property to be longer left without legal protectiop. And | 
it is being more and more endangered every day. Ungler the | 
Unencumbered Estates Act small capitalists as we shoyld say, | 
new and needy men they call them there, come in, andj impair | 
and infringe and destroy the “custom” all they can. j | 


And the new theorists argue thus :—“ If,” they wh “the | 
“Ulster tenant-right must be legalised in Ulster, ard if in | 
“ order to legalise it you have to create an arbitrary ribanal | 
“ to fix the rent, why do you confine the jurisdiction, ‘of that | 
* Court to Ulster only?” It is not true that it is lonly in | 
Ulster that the tenant has a saleable tenant-right, thbagh it 
it is only in Ulster that there is a binding custom it | almost | 
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evérywhere in Ireland the outgoing tenant has something ‘he; 
cay sell if the landlord will permit ; and if he is'let,-and if the: 
cay, the incoming tenant will pay him for that something. 
The complete tenant-right is peculiar to Ulster; but an incipient 
| terjant-right runs through Ireland, and breaks out everywhere 
as s00n as it is not prevented. Mr Campbell, as the result of 
| observation, divides the country (roug)ly of course) into three 
zones—“ in one of which the tenant mainly relies on custom, 
“ is another on force, and the last on the honour of his land- 
 Iprd and the influence of public:opinion.” The “customary 
| 
‘ 


“ gone” is in Ulster; the “zone of violence ” from Tipperary 
in {he South to the-borders of Ulster in the North ; the third 
zone where the “sanction, whether by ‘foree or custom of 
tenant-right is comparatively feeble, is the “further South 
‘* end extreme West.” But everywhere there issomething which 
thé “district ” thinks is property ; something which the old 
tenant wants to sell, and which the new tenant wants to buy. 


| And on economical principles it is natural that this should 
| be so. All over Ireland a tenant, be his rent what it may, 
| cary sub-let (and in most parts he will sub-let unless he is 
| stopped), and this shows that the rent exacted from him is 
| not, the most which could be made of the land—not the very 
!\ most which a working occupier could pay. This difference 
| between the possible greater rent and the actual smaller rent 
‘is @ kind of property which the tenant has, and which he 
| would dispose of if not hindered. In fact the maximum rent 
cannot be exacted. An Irish landlord wrote to the Times:— 
| Bractically, there is no competition when a farm is not 
* vacant.” That is to say, in almost all Ireland there-is an 
unwillingness in a new tenant to outbid a present tenant 
or {0 succeed an evicted tenant, and the strength of this dis- 
inchination is the measure of the “tenant-right.” 
| nd the legalisation of tenant-right throughout Ireland 
| wotid undoubtedly have several advantages— 
| Ist. If it is to be legalised in Ulster, there would be a certain 
unf}irness in paying no attention to it, and, in fact, abolishing 
| it, out of Ulster. Properties could be named-out of Ulster in 





which the full custom has been enjoyed time out of mind, 
—vhere the landlord has fully recognised it,—where the 
tepant entirely relies on it. Even in Ulster it is not every- 
where the same, As we have explained, the custom as to the 
renj—the uncertain but vital element—is one thing on one 
|| estate and another on another. There would be a great 
| anoynaly in fixing so various and curious a property on one 
side) of an arbitrary line, and in disregarding every case of it 
and every approach to it on the other side of that line. 
| Qpdly. This way of “settling” the question would be 
-agreéeable to the Irish themselves. 
-exis‘ing and an indigenous custom—not the intrusion 
of ajnew and foreign law. Of course this argument is not 
eong@usive. We should give the Irish not what they want, 
|, but what they ought to want; not that which they think 
goos, but that ‘vhich is good. Nevertheless, when we have 
a chpice of plans, that which the Irish will like and work at 
once, is plainly better than something else which it may take 
then; a generation to understand ; which till then they will 
|| distert and twist as only Irishmen can, and of which the effect 
| must be theoretical rather than practical to all men now alive. 
Thig;concession would give the Irish what they would think 
and -what they do think a property in the land ; it would have 
the jnagic effect of property to them; it would make them 
feel ;hat they were working for themselves ; it would enable 
then: to reap that which they had sown. 
| Thirdly. This plan would do this in a way that gets us out of 
a mast pressing difficulty. It is not difficult to write on paper 
/that:a tenant ought to have compensation for his improve- 
| menjs, but who is to value those improvements, and upon what 
prin¢iple? The improvements consist (say) of a pigstye anda 
cabii,, neither of which, by his own account, the landlord wanted, 
| and both of which however, he is now to be made tobuy. And 
what, is their value? The landlord says that they are worth 
nothjng to him, nor indeed are they, as he would probably 
wishito pull down the cabin and annex the farm to another. 
Yet vhe tenant can truly say that these so-called improve- 
menig cost him a great deal—that is, what is to him a great 
deal.; Are we then to reckon these wretched trifles at what 


the lindlord gains by them or at what the tenant loses? And 
whatia bad system of land tenure it is which requires that 
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It would be some- | Ireland; that fair landlords, who are still more numerous, 
thirg which they could work, and which they would have done some good, though not so much; and that the 
undgrstand. So to say, it would not be “a graft, but; tenants as a body are quite unfit to be left without control; 
“a growth: it would be the development of an! that they would sub-let and sub-divide almost without limit ; 
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the time of ial and skilful = (and | others 
are-eompetent) should be employed in fixing t 
rubbish. ‘Phe Trish system, by *whigh -onewman-erects build. 
ings on the property of another, will entail an infinite series 
of such valuations if we once begin them. And even in the 
case of really valuable improvements we heveto answer Lord 
Dufferin, who asks—“ Is the tenant pwho “improves” my 
«« property to be entitled only to aretarn of his:capital-with 
«< fair interest ; or is he further to be entitled to the peculiar 
« yalue which, owing to .the peculiar excellence of my pro. || 
“ perty, he has conferred on it?” Suppose a man owns |! 
undrained land near a great town and the tenant drains it ; |) 
in consequence its value increases not only ‘by the cost of the 
draining but far more. Is all this new value to belong to the 
tenant, or is he only to have the eapital he spent on drainage |} 
back with interest? And then there is the opposite question, 
not as to improvements but as to deteriorations, If he |} 
exhausts the soil, ought not the landlord in fairness to have 
a claim on him, and if so, how is he to enforce that claim ? 
How is he, in the common phrase, to “get ashirt from a 
“ naked man ?” 


Now it is certain that the plan just suggested surmounts ; 
these difficulties. It gives a simple rale of valuation ; it says 
to the tenant—“ Sell your interest in the market ; the rent of 
“ the estate is.to be such and such; all after that is youre— 
“ make what you can of it.” The pettiness of the improve- 
ments will show itself in the smallness of their value ; the 
exhaustion of the land will make what the tenant has to sel} 
less valuable; by impairing the soil he will have injured not 
his landlord but himself. And the question as to the amount 
to be paid for really valuable improvements which have en- 
hanced the value of the soil by more than the capital laid 
out will be somehow adjudicated on when the rent is fixed, 
and will cause no difficulty at the sale of the tenant’s interest. 





In a word, granting that the rent can be fixed in any way at r 


all satisfactory, the valuation of the tenant’s improvements 
becomes very simple, and will settle itself by sale in “ market 
“ overt.” 

And lastly, as compared with other plans for recognising | 
the interest of the tenant in the soil, it has what we eonsider ;: 
the great advantage, that it does not “ dismiss ” the landlord. }' 
Plans of a sixty-one years’ lease, plans in a great degree even 
for a thirty-one years’ lease, still more plans for giving the! 
landlord a quit-rent only, take from the landlord all power, 
and make it useless for him to live in the country. But yet 
no one who has studied the subject can doubt that good land- | | 





lords, and they are very many, have done much good in |j 
| 


selves in a few years as discontented as they are now. It isa 
capital excellence in any Irish plan, that while it gives a pro- 
perty to the tenant it retains also a power for the landlord. 
Such are the excellencies of this plan, and the difficulties 
of it are two:—First and most,—can the rent of land 
be fixed by inspection in this way? Indian officers say it 
can, but they hardly understand what rent means in @ 
European mouth, They have been used to act as agents for 
the great Indian proprietor, the State, and to say what 
that proprietor will take and what he will not take, Having 
absolute control of the land market their decision is final, 
and their assessment binds for thirty years or more. “If they 


that in some cases by this process they would make them- 
\ 


charge too little the State loses; if they charge too much 
the State suffers in silence. No one Aon of po difficulty ; 
— 1sno third party to complain. But in Ireland there is 
a — who will complain if his land is fixed at-too low a 
rate, and Trish tenants may not submit as easily as Indian 
ryots i if their rent is heavily raised they may shoot “ some 


** One, 


ni perhaps the landlord ; perhaps the-valuer or adju- 


2ndly. This extension of the Ulster tenant-right is subi 
ensi t-right is subject to 
the Same grave objection as the Ulster oneaiea iteol it 
- a “double rent” on an incomi tenant; he has to pay 
~ Say his landlord, but the last tenant also. Bven in 
‘ster now, where landlords try to keep down the tenant's 
aa and where not being Tecognised by law its value is in 
oe is often heavy. And it will be 
Sant b law the tenant is empowered to ask in the 
as as he wishes, and to take as high 
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it as you will, is so much extra rent on those who have 
to. pay it. We do not say that this is a conclusive ob- 
jection, for under every system of very small farms the rent 
is very high. Landis a sort of necessity to the peasant tenant, 
and whoever has it will make the most of it. “Tenant- 
right” is a mode of extortion, but it is not an exces- 
sively severe mode. Under a system of small farms the 
actual occupier, who must stay or die, will always be heavily 
burdened. And yet this system of small farms is ineradi- 
cable—for the present ineradicable—in Ireland. To intro- 
duce the English system of large farms on a sudden, or 
within any time that legislators can think of, would cause so 
much misery that no legislator would dream of it. As we 
are restricted to the “small farm” system, it is no conclusive 
objection to the “ tenant-right” plan that it involves the 
characteristic evil of that system—in part at least. 

Such are, we think, the merits and defects of this remark- 
}| able scheme. How far it will have an influence on the plan 
of. the Cabinet we cannot tell, but it must be considered most 
|| heedfully ; for of all great plans—of all plans which promise 
|| to. do much—it certainly is by far the best. 





THE PROSECUTION OF M. ROCHEFORT. 

Ir may be questioned if the first independent step of the 
Ollivier Cabinet, the first step that is in which they were not 
}| fettered by a programme, is an entirely judicious one. They 
have demanded and obtained permission from the Chamber to 
prosecute M. Henri Rochefort, Deputy for Paris, for an 
|| article in the Marseillaise, inciting to civil war and defaming 
the Emperor’s person. The step appears to have disquieted 
|| some of their best friends—M. Thiers, for example, opposing 
it strongly; and after allowing for many strong arguments in 
their favour, its prudence may still be most seriously doubted. 
The first necessity of the new Government is to avoid actual 
collision with the extreme parties; to keep them down with- 
out a scene which vould be represented throughout Europe as 
@ massacre of unarmed men, as a repetition of the Second of 
December ; and the prosecution, however just, tends under the 
circumstances to precipitate such a collision. In the first 
place, it is interpreted by the Revolutionists of Paris as a 
defiance ; and the instinct of a Parisian workman, no less than 
of a Parisian gentleman, is to accept a challenge. He is all 
the more ready when he is under the impression that he is 
not only defied but oppressed, and this is his impression in 
this instance. M. Rochefort is to be tried, as Parisians of 
the fierce party think, in defiance of his rights as Deputy, 
before a subservient tribunal, for an offence which it is im- 
possible to commit. His rights they say are violated because, 
though he is certainly a Deputy, having been fairly elected 
and therefore “inviolable,” the majority which has given 
permission to try him is composed of nominees, and has no 
moral right to give such permission at all. The tribunal 
is bad, because the judge is not aided by a 
jury, and is sure to decide az the bureau which 
can promote him desires. And the crime is imagi- 
nary, because no journal can possibly. exceed its 
right in discussing public affairs. This latter opinion is we 
believe universal among the extreme Radicals of the Conti- 
nent, and greatly influences even their opponents. They argue 
that in public life nothing ought to be beyond opinion ; that 
“the Constitution should be subject to discussion as much as 
“any law under the Constitution ;’’ and that consequently no 
|| prosecution whatever should, under any circumstances, be insti- 
tuted by a Government. The private libeller alone should be 
subject to prosecution, and them only at private hands. Toa 
population filled with ideas of this kind, hostile to the Empire, 
and excited by fiery appeals to its courage, the prosecution of 
a representative for a “‘ mere writing”’ seems oppressive, and 
| the irritation is not allayed by the circumstances under which 
it has occurred. A much greater civil offence had just been 
committed by a Prince of the Imperial family ;—he is to be 
tried by a special tribunal, and his accuser is in some sense 
M. Rochefort. It is almost too absurd to believe, but it is never- 
theless true, that thousands of Parisians reviewing these facts 
think that the prosecution has been ordered by the Emperor, 
and is a revenge for the part taken by the accused against 
Prince Pierre. Minds so inflamed need only opportunity to 
attempt revolt, and the trial itself wiil give repeated oppor- 
tunities,— the passage of M. Rochefort to and from the 
tribunal, the speech of his counsel, every incident, being calcu- 
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a. price as he can obtain. The “tenant-right,” put) lated to excite a mob which is not. timid, snd which, 
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if not restrained by soldiers, is quite capable 4f invading 
the. Court. GM Wa casas ee coded neue 
at half-a-dozen places, and a collision at dny one of 
them may, and probably will, produce a battie in the streets), 
which, however it may end, will give a shock jo order and | 
security throughout Europe. The capitalists of the Continent 
will believe that everything is doubtful once mere, and will 
once more refuse to undertake engagements whigh cannot be 
completed within a very few days—perhaps the most deadly 
blow ordinary enterprise can receive. And all this danger is |; 
encountered, it must be remembered, not to check @ man who 
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disposes of a majority of the people, as for examyle O'Connell 
did, but a man who, under the most favourable circumstances 
—the funeral of Victor Noir—scarcely at a crowd 
equal in number to the garrison in and around Peris, and who 
himself admitted that an appeal to force could 
useless loss of life to his own followers. 


The moral danger of the prosecution is probally not much | 
less than the physical one. France, though apparently in- 


only in a 


clined to do the Empire more justice than Baris, to try 
fairly the experiment of “liberty under the ,Empire,” is 
evidently very weary of repression, and very sore under the 
official dictation which returned most of the mdmbers of the | 
Corps Legislatif, and will not be pleased at an act|which it will |. 
interpret as a renewal of the regime of repression.; M. Ollivier, 
they will say, is just like M. Rouher—he keeps down Paris by 
force ; he sends his opponents before servile court§ ; and he jus- 
tifies himself by the votes of a packed Legislature; jand the accu- | 
sation, however unfair, has some foundation ‘in fact. It 
is not M. Ollivier’s fault that he is compelled tp rely on the 
army for the maintenance of order; but still ite the fact, as | 
the Times French correspondent has affirmed, th4t nothing but | 
dread of the soldie# keeps Paris from revolution; It is not his | 
fault that judges under the Empire have regarded themselves 
as members of the administration ; but still no hne expects to | 
see M. Rochefort acquitted. It is not his;fault if the | 
Chamber is full of nominees; but still it is full, and he has| 
given no sign of any intention to dissolve. It, is hopeless to | 
expect that such facts will not be taken advanjage of by the | 
Republican party, or that many waverers why would have 
supported a new Government will not abandon qne which they | 


the more certain, because the prosecutions! have already | 
extended beyond M. Rochefort, almost afi the Ultra | 
papers as far as Marseilles being under proseyutions, which | 
invariably entail punishment. Such facts are ho doubt mis- | 
fortunes entailed by previous history; but a fen ha which | 


will think is but a continuation of the old. Chis result is 
| 


desires above all things to break with historyfcan hardly be | 
judicious in showing to all men by its own act how impossible | 
it is to effect the breach. | 
The affair has possibly gone too far for willideowal but | 
should harm come of it, the blame cast on M. Ollivier will be | 
greatly increased by the fact that he was ofigred an oppor- 
tunity of honourable retreat. He had excuse for 
abandoning the prosecution which was beyord all question, 
and which would have endeared him td the Liberals} 
of France. His Government had already piepared a Bill, | 
ordering the authorities to try all ress ‘offences. 
before an ordinary tribunal and a jury, and fre might have | 
gracefully pleaded his reluctance while that Bill was passing | 
to deprive even M. Rochefort of advantgges which he | 
evidently considers essential to just trial. The Bill is, in fact, | 
an admission that the tribunal on which the {Ministry rely is | 
not a just one. This point, which is a serious one in France, | 
where there is little confidence in the indegendence of the | 
Bench, was seriously pressed in the Chamber ip order to afford | 
M. Ollivier an opportunity of retreat. He declined however | 
to yield, preferring apparently to risk a cojlision with the | 
people rather than give ground for a belief that he was afraid | 
to risk one. Firmness is a great quality in srw of ; but it | 








is most especially valuable when it takes the form of the for- | 
titude, which, when State policy requires it, can overlook 
provocation. | 





MR FORSTER AT BRAWFORD. 
Tue Ministry on the whole contrive to keepfheir counsel this 
year almost as well as the assembled fathers at Rome, which 
(considering that they are only fifteen and th¢ Roman Council 
numbers fifty times that figure) is not perhips so surprising 
after all, and may be even regarded as very eo when 
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the edugational policy of the proposed measure. 





4 


———$ $$$ 


9% 


one considers the explicit evidence taat they have hardly as 
yet dejermined amongst themselves on any but the first and 
most important step which it will be their duty to take. Mr 
Bright: at Birmingham last week laid it down, with all the 
emphasis which telling and lively illustration could give, that 
if the Ministers could carry the Irish Land Bill in the coming 
Sessiog the country might be well contented without asking 
from tem any other measure of the first class. He even 
took the trouble to throw special doubt on the possibility 
of cairying either of the two education measures for 
which the country is asking. Of the Bill for the com- 
pletion, of our primary system of schools he spoke as if it 
might.come next year, but hardly this. Of the University 
Tests’ {Abolition he spoke still more discouragingly. It would 
occupy, he said, three or four Government nights—all the 
Govertiment nights for a fortnight,—‘ the difficulties were 
*‘enorthous.” But now we hear from Mr Forster, who, though 
not a:Cabinet Minister, has more special responsibility in 
relatiox to these two questions than Mr Bright, that we may 
fairly look for both these Bills; that he hopes to obtain the 





| substayjtial concurrence of all parties whose single aim it is to 


improv#-the education of the country, to the Government 


|| measure; and that, as regards the abolition of tests in the 


universities and colleges, Mr Forster individually believes that 
it will pe “a saving of time to settle that question this year.” 
We suppose it to be pretty clear that, when the member of 
the Government to whom it must fall to conduct the first of 
these measures through the House of Commons, and to take 
probabiy a prominent part in the recommendation of the 
second,’ speaks in this wise, the dilatory policy is not very 
likely to be adopted. Where the only Ministerial signal of 
delay cpmes from the wrong quarter, and only says as much 
as thisy-that a measure would be perfectly feasible if there 
were titne enough, but that very possibly there may not be 
time erjopugh—and then the responsible representative of the 
departryent declares that he expects and intends to find time 
enough; and shows that his whole heart is in his work, we 
may at; least be sure of this much, that the measure will 
be brevught forward and pressed with all the energy 
that gepartmental ability can give it. Of course, 
therefore, if it is really received with favour in Parliament 
by men of all parties it will be sure to pass this Session; but 
if, on the other hand, it is received with powerful demon- 
stratiors of hostility, Ministers will hardly feel themselves 
bound ¢o bring all their force to bear on passing it through 
Parlianyent. We may look, then, for a Government elemen- 
tary education measure with absolute certainty. If Mr 
Forster;be not too sanguine,—if he can manage to get as 
| much Rory help for his proposals as he got for the Endowed 
| Schools: Act of last Session,—we may count on passing it. If, 
| on the jother hand, it be strenuously opposed, we may know 
that pojverful members of the Cabinet are predisposed before- 
hand tc, urge its withdrawal ; and we may be pretty sure that 
any large and united party of strenuous opponents—if there 


be such a party—will avail itself of this knowledge, and 


| strengthen the hands of the dilatory section of the Govern- 
ment. 


Now jthis condition of things goes far towards determining 
Mr Forster 
must, s¢far as he can, offer both to the party of directly com- 
pulsory‘and (in effect) secular education to be supplied in 
rate-suyiported schools, and also to the party of denominational! 
educatiga and voluntary foundations, a compromise which 
neither {will despise, which will give a triumph to neither, but 
secure smething substantial to each ; he must make each feel 
that it jaight well “go farther and fare worse.” On the 
possibil¢y of such a compromise all chance of success 
this iop obviously depends, and Mr Forster is evidently 
bent of achieving success this Session, if it be any- 
how pcasible. He avows very plainly the main drift of 
his argugnent. Mr Dixon, the founder of the Birmingham 
League,;'has candidly admitted that the principles of that 
League ¢annot in all probability expect to achieve success for 
the nexti'ten years at least. Now, asks Mr Forster with great 
force, is the country prepared to wait ten years longer before 
it can say honestly that it is not due to any wilful indolence 
of Parliament in respect to educational legislation that the 
prisons snd the workhouses are full ? and that Parliament has 
done all jn its power to remove that ignorance which is at the 
root both, of the weakness which leads to crime and the 
weaknesr' which leads to shiftlessness and thriftlessness? We 
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all know what the answer will be; and we all know there- 
fore that if Mr Forster can propose any reasonable compro- 
mise, the country will be only too glad to annihilate at once 
the ten years’ interval between the urgent want of the present 
and the mere ideal dream of the future. Mr Forster goes on 
to insist on the necessity of overstepping all minor difficulties, 
whether economical or religious, to obtain a reasonable com- 
promise :—‘ So convinced I am sure is the House of Commons 
“of the importance and urgency of this question, that no 
“ economical or religious or irreligious difficulty will be 
« allowed to stand in the way. The public money must not 
“ be wasted—no, not one penny of it must be spent unless 
“« needed, even for this purpose of education : but if needed the 
“ public money must be spent. Andagain no doctrinal differences 
“ must stand in the way of elementary and secular education. 
«No difference between one dogma and another, no differ- 
“ ences of those who hold no dogma against those who hold 
“ it, must stand in the way. I am quite sure of this, that 
“ public opinion will not allow dogmatic differences to be an 
« obstacle to a national system of education. Tam quite sure 
« that the people will not allow the State itself to interfere, 
“ or empower others to interfere with the religious convictions 
“of any individual; and I am also quite sure that public 
“ opinion will not allow the State to prevent or discourage 
“the teaching any more than the preaching of religion. But 
“ the fact is I am not afraid of this religious difficulty, which 
“is a bugbear to so many.” These evidently well-weighed 
sentences seem to point to an extension of Government grants 
wherever this is absolutely essential to the education of the 
people and nowhere else—in other words, we suppose, to an ex- 
tension of the grants to denominational schools in poor country 
districts where they constitute in fact the only existing educa- 
tional agencies of any vigour; and probably to some compro- 
mise of the religious difficulty in the towns, which, while it 
provided adequate and efficient and compulsory machinery 
for the education of the whole people, might manage perhaps 
to prevent any undue pressure on the resources of inspected 
and efficient denominational schools by giving them (say) a 
title, in proportion to the number of children actually educated 
by them, to receive their share of the product of 
any educational rate. This particular suggestion is of 
course a mere conjecture on our part, mot. intended 
so much to~divine, the: particnlar scheme as to show 
how a compromise might be possible,, without giving up 
the principle of a complete and even compulsory machinery 
for the education of all the neglected children in the country. 


denominationalists and the non-sectarianists, or secularists as 
they would generally in fact be, would alike accept, as at 
once sufficient for the emergency, and yet not conceived in 
the interests either of denominational schools on the one 
hand or secular schools on the other. That some such com- 
promise is feasible, and that, if feasible, it is specially oppor- 
tune in the present phase of the struggle, when we are not 
ripe for any abstract and iron system, and yet clearly are ripe 
for an exhaustive machinery of some sort, we confidently 
believe. And we are well disposed to believe also that if it is 
feasible Mr Forster is exactly the man to find it out, and to 
put it in the most attractive possible light. Moreover it is a 
great satisfaction to usin a time when parsimony is becoming 
almost an idol of the liberal imagination to perceive Mr 
Forster’s clear discernment of the truth, that there are pur- 
poses for which England cannot only afford to pay, but is 
under the deepest obligations to pay liberally so long as she 
gets the full value of her money in what is worth infinitely 
more than money, though it has a definite money price as 
well. Education, at least if conducted with wisdom and 
providence, is not a benefit with respect to which England 
can, in common decency, be parsimonious. As Mr Forster 
pointed out in relation to the preservation of our pre-eminence 
in manufactures, it means economical prosperity as well as 
moral prosperity. It not only means emptying our prisons 


and workhouses, but filling our factories with i igent and 
skilful workmen, . Seis one iid 


Mr Forster’s speech is perhaps the best omen we have yet 
had for the Session which is sheet to open. It expresses Sot 
only the reasonable pride of a Minister who had a great 
success last Session, and entertains at least well-grounded hope 
for a greater success this, but it expresses also the clear sense 
and firmness of the most radical element in the Government 


The problem which Mr Forster has evidently, in his own es- 
timation at least, solved, is to devise a compromise which the 
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in relation to the great difficulty of the day. There is no 
radical dreaminess or looseness of suggestion about his wider 
political observations. The supposed suggestion, on which the 
Times founded an able criticism as to the possible confedera- 
tion of ali the English speaking races, sounded so dreamy and 
so unlike Mr Forster's uniformly sober practical enthusiasm 
that the Times might fairly have distrusted its telegraphic 
report, which turns out to have been quite incorrect. There is 
nothing that is not sobering, and at the very opposite pole from 
the empty suggestiveness of such a hint, in the speech. What 
Mr Forster says on Ireland is especially wise and calm, and will 
we hope be a lesson to the Irish agitators how little they 
ought to expect from English radicals in any attempt to 
break the bonds of the Union. While cold water is thrown on 
all flighty Radicalism, the most practicable of all radical 
changes,—amounting in importance almost to a social revolu- 
tion,—becomes not only hopeful but almost within reach as 
Mr Forster speaks. Certainly of all changes from which we 
may reasonably hore vast results, a complete system of educa- 
tion is far the most hopeful; and if this can but be kept out 
of the sphere of party, and presented to us as the great 
middle-class measure was presented last Session, we shall 
have substantial reason to rejoice heartily over the coming 
campaign, whatever issue the discussion of the great and diffi- 
cult Irish question may eventually bring us. 


| 




























THE OCEANIC TELEGRAPH MONOPOLY. 

Tue characteristic energy of English capitalists has been 
newly shown in the extension of oceanic telegraphy. Some 
months ago we published a list of seven schemes with a 
capital of nearly 6,000,000/, which had been launched shortly 
after the success of the French Atlantic Cable, and the list, 
inclusive of companies for telegraph construction, may now be 
extended to thirteen, with a capital of 9,000,000/, viz. :— 

1. British Indian Submarine Telegraph—Suez to Aden and £ 








BOMBAY nccicccecrcccocrccscoccecconcccecccosccccascoccecccccooce 3,200,000 
2.*Direct English, Indian, and Australian ............s0e0+0++ 2,500,000 
3. Falmouth, Gibraltar, and Malta .............cssseseeseseeeeee 660,000 
4, Great Northern Telegraph—extension and purchase of 

lines in Northern Europe ...........cscececcsessecseceeeseees 400,000 
5.*India, Australia, and China Submarine Telegraphs— 

First section, Ceylon to Pemang............ssereesereerereeee 350,000 
6. International Mid-Channel .........ccccccccscccccscoccscscceee 25,000 
FT. Wah TREE GRE PRB ces ccccccscsccevvecsccccccevecocescnese 650,000 

5,785,000 

8. British Indian Extension—Ceylon to Singapore............ 460,000 

9.*Great Oceanic Telegraph—S.W. of Ireland and Halifax.. 600,000 
10. China Submarine Telegraph —Singapore to Hong Kong 

and Shanghai—first section ....+-.cccccececseceeceseeceeees 525,000 

Do do additional capital for second section ...........+++. 360,060 

anid rae, cod ica a cnndvodnasecavensapesunee 660,000 

12. Great Northern Telegraph—China and Japan Extension 600,000 

18. Panama atid South Pacific .....ccccccccccccccccsescceccsessces 320,000 

* Withdrawn or in suspense. 9,250,000 


Deducting the three schemes marked, which have not suc- 
ceeded, there remain ten companies with a capital of 
6,000,000/, all launched within a few months for enter- 
prises of this novel kind. If we include the two Atlantic 
'| Cable Companies, which are older, we should have twelve 
companies with a capital of about 9,000,000/ almost all pro- 
moted or completed within a very short time, aad nearly 


can extend. This is very prompt work, and ought to be 
remarked at atime when some reproaches are made against 
English energy for not having promoted a scheme like the 
Suez Canal. We are expending on oceanic telegraphs in a 
year about as much as the canal cost all the independent share- 
holders in ten. The two enterprises besides are not to be 
named together in importance—the judgment of the English 
capitalist as well as his energy being shown by his taking to 
the one and not to the other. The telegraphs in the present 
state of the world change materially the conditions of trade 
at comparatively little expense, and are therefore in great 
demand ; and if the business is risky there are at least large 
rofits in it—things which can hardly be said of the canal. 
t is not their neglect of a scheme not really demanded by 
business, or only in moderate demand, which will show that the 
enterprise of English capitalists has been beaten or ap- 
proached in the promotion of important and novel under- 
takings. 
If anything, money is too easily found here for colossal and 
novel schemes. The great danger is that people will meddle 
with such things who ought not to touch them at all; who 











THE ECONOMIST. 





covering moreover the whole field to which such enterprise : 


f 


! 


i 


5 
é 





——_ 
en eee 


97 | 
nil 

have not the large capital, and skill, and knowledgsjnecessary to 
engage in them with any moderate degree of ‘shfety. The | 
energy displayed requires rather to be moderated than stima- 
lated. We propose therefore to point out one very great | 
danger which oceanic telegraph companies mass run—the | 
infringement of the monopoly necessary to a profit. Some || 
time ago we showed that there was more than ine difficult 
condition in the business—the chance of cheaper) cables, the 

limited capacity of the wires and consequent mecessity of 


. . . 
serving great trades, of which there are'few in thp world, and | 
various dangers all lying in the very near future ; Wut the main | 


. 
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difficulty was this of the monopoly, which appegrs necessary 
to large profit, but may be easily attacked, aid is almost |) 
certain to be so. The experience already acqtired amply 
confirms what we said, and may 2xcuse our retuyning to the | 
subject. i 
First—as to the necessity of monopoly to prdfit, and that | 
the monopoly of serving a large trade,—the fasts lie on the | 
surface. As with other communications, only a ertain quan- 
tity of road, so to say, is required for the work ; {to construct || 
more is to distribute the same profit over a lgrger capital. | 
And the quantity of long-distance telegraphing jnust be very. 
limited. The expense of correspondence, indispensable as it | 
may be, can only bear a small proportion to the ofisiness done ; | 
and as long-distance telegraphing is necessarily expensive—the | 
cables costing a great deal and the wires only dug so much 
work, out of the charges for which work all thq profits must | 
come—there must be high charges, for which only large | 
trades will be able to supply messages in sufficient quartity. | 
If we look only at the capitals sunk, we shall jee this more | 
clearly. The capital, for instance, of the yaripus Atlantic | 
cables is 3,000,000/; but it may be said there 4re two com-, 
peting companies here, and we shall look therefoye at a single | 
non-competing scheme. To facilitate trade withjIndia, China, || 
and the East, the following companies are estabfished in con- 
nexion :— | 





£ 
Falmouth, Gibraltar, and Malta ............00000 ' 660,000 ! 
Anglo-Mediterranean ......ccecccccccsecceceescsees i 260,000 i} 
British Indian Submarine ............cseeceseeees 200,000 
British Indian Extension .........ccccccscerseceeees Ts60-000 | 
China and Submarine Telegraph.................. 4 825,000 
British Australian Telegraph .........ssecseseeses ' 660,000 | 
eras 
FOIE SUITE crenvonetebeancdemmeeinrese ,065,000 


This is certainly a large amount of capital on which a profit 
has to be earned by facilitating a certain kind pf correspond. | 
ence. Even a net profit of 400,000/, or 10 per cant., which is 
less than what is expected, would be an approfabi sum for |} 
any great trade to bear. We are far from saying that such 
profits are in the least improbable, especially in the case | 
referred to; but there is plainly a limit not} to be passed | 
under existing conditions. There is no baie for com- | 
petition to develope, and but a small margin within which | 
competition could act without reducing profitdto a very low | 
oint. 
. The second point, which experience has coyfirmed, is the 


small number of the fields available for such exterprise. The | 
world in fact is pretty well covered by the shuemes already | 
projected. On the one side Europe is 


how connected 
with North America, and through North Am#rica, by means 
of the West India and Panama, and the Pankma and South | 
Pacific Companies, with ail South America af well. On the | 
other side, by the present extensions, India will pe brought into | 
closer connection with the West than before ; anfi the whole East || 
of Asia, the Eastern Archipelago, and Japan an Australia will | 
also be embraced. The African continent, with bhe exception of | 
the Northern coast, is passed over; but it spay be doubted | 
whether African trade would bear one of fhese expensive | 
lines, and there is certainly no other omissjon. When the |! 
lines now in progress are complete, there will be no great ! 
extension possible which is not competitive. 
The third point is the ease with which fae monopoly in | 
any case may be attacked, and the ye of competition. | 








Competition has indeed broken out very early. The second || 
experiment in fact, that of the French Atlintic Cable, was |; 
competitive ; and the schemes to occupy ew fields came | 
after. Among these again the great — for communi- | 
cating with India and the East is from the firgt in competition |; 
with existing land lines, so far as India is concfrned ; and com- || 
petition has sprung up for the China and Japanextension. As || 
was very natural, the Russian Government, nfving lines to the |} 
east of Siberia, was not unwilling to promote a submarine ex- }\ 
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tensin to the ports of China and Japan. There is no com- 
petition as yet for the last link to Australia, and South 
Ameyica is divided between two non-competing companies ; 
but these cases are exceptions; competition is already the 
rule. j 

After this experience we need say little to show the reasons 
for expecting competition, but our former statements may be 
simp}y repeated. Geographically, there is manifestly no diffi- 
There is not a coast which may not be approached in 
half-4-dozen different directions, even where it may bappen 
that ‘a single terminus, as in the case of the French cable, is 
conceded exclusively to one company. Whether a cable starts 
from! Havre or Valentia makes no difference in the competi- 
tion jor messages between Europe and America. And it is 
the sime on the other side. The illustration as to China and 
India, is more complete from the possibility of land communi- 
catioy in addition to that of submarine cables; but even if 
Siberia were impassable, which it is not, China and Japan, and 
through them both India and Australia, may be approached by a 
submarine cable across the Northern Pacific. And the peculia- 





| rity of the matter is that in telegraphy round-about routes 


are ay available as direct routes for purposes of competition. 
| Distajce does not count at all in the time of forwarding a mes- 
|. sage ;, messages can be exchanged between London and New 
York ; practically as qnick as between Charing-cross and the 
| Bank.) The longest line therefore may and will compete with 
‘the dhortest, if there is an opening at all; of course 
the skortest, if it is also the cheapest, should be able to work 
for a ‘less profit, but that will not prevent competition if the 
longei; line by engaging in it can add anything to its receipts. 
And while there is no geographical difficulty, there is a 
condition of the trade singularly favourable to new schemes. 
|The very fact that telegraphic construction has become a 
separate business, while it has simplified the working of sub- 
| marin’ companies by giving them powerful and competent 
contractors to make the lines, is a new danger when the 
| present work is over. The construction interest will be en- 
| listed jn the promotion and. manufacture of too many cables. 
| Unless a great change takes place, by which cheap cables can 
be laid so as to make an enormous increase of business pos- 
sible—-a change which would be detrimental to the present 
companies in another way—a sufficient quantity of legitimate 
| work fpr the constraction companies which the present spurt 
| employs, is hardly to be looked for. 


| We ehould deprecate therefore a longer continuance of the 


| present run upon cable companies, and any meddling 
| with them at all by quiet people. With the competition 
| already probable, it is likely enough that many expectations 

of profit will be disappointed ; but if there is only a little 
| more competition, good profits will be impossible. This would 

not be & desirable issue for the public any more than for the 
| speculators, who are really doing a great service to business. 
| Where {there is a monopoly it is better for the community to 
| have a rich company to deal with, which can satisfy demands 
| for goo(l treatment, and not a set of needy competitors, who 
| must ufiite to fleece the public to get even a small return. 








BUSINESS NOTES. 
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Tue |ConsERVATIVE Party ann Recrprocrry.—There is 
little cause for surprise that two Conservative leaders—first 
| Lord Stanley, and now Sir Stafford Northcote—have repu- 
diated the ery for “ Reciprocity,” echoed by some underlings 
of the party. The conviction of the value of Free-trade and 
| the absiirdity of Protection has been so thoroughly inwrought 
| with thy political intelligence of the country as to make it 
rather 4 matter of astonishment that any men of Parlia- 

mentary standing should patronise the Reciprocitarians. He 
can ny be quarrelled with on that account, but perhaps 
Sir Sta*ford Northcote does let down a section of his party 
rather tho gently, and there is one statement in excuse of the 
Recipro;itarians which ought we think to be cleared up. He 





do so at {time when the country is in some difficulty from restricted 

industry +nd employment—what happens is that for the moment there 
) 18 @ very great expansion of employment, and there is a period of 
| Breen Well, then you work up to the margin which you have 
| given yourselves, and then the old causes which created the difficulty 
| before core into play again, and you feel the same difficulty you expe- 
| rienced bfiore that expansion. You then find that you are disappoiuted 
} as to the permanence of the effect of the expansion you had given ; but 


says se 
What ig really the case when you open trade—and especially if you 
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i i i ing if you thought could 

i wonld be doing tetera timite ‘You would’ tmunodintaly come 
a good deal more distress by restriction. @ 

We should like to see a full account of what is meant by 
“working up to the margin.” Naturally the reduction of 
duties, like a great invention capable of extensive and ivme- 
diate application, produces an expansion which may run into 
excess like any other commercial movement, and produce 
reaction ; but it is true, nevertheless, that the community is 
permanently enriched by the change—the national industry is 







made permanently more productive—notwithstanding any | 


periods of depression that may follow. It would be natural] 
inferred from the language used that when the margin is 
worked up to a condition of things ensues hardly better than 
before, but Sir Stafford Northcote is so good a free-trader 
that we cannot accept this interpretation. If it were only pes- 
sible by means of Free-trade measures to produce a temporary 
improvement,{however,dazzling it might be, or if the temporary 
improvement were the most signal effect, the justification of 
the policy would be poor indeed. 





TrapEs’ Untons anp Compryations.—The account re- 
ceived this week of a state of lawlessness existing in the parish 
of Chapeltown, near Sheffield, in connection with a wages’ 
difficulty, may well raise doubts as to whether special laws 
against combinations of workmen for purposes of terrorism can 
be dispensed with. The question of allowing the professed 
objects of Unions is a very different one ; what is here at stake 
is the means of protecting law-abiding citizens. The alleged dis- 
order arises from the violent resistance of Trades’ Union men 
to an ordinary act of business. Messrs Newton and Chambers, 
proprietors of the Thorncliffe collieries, gave notice last 
March to their workmen of a proposed change of terms, in- 
cluding a reduction of wages, and, failing the consent of the 
men, took steps to engage other workmen whom they found. 
In other words, having an opportunity of buying labour at a 
less price than they were paying, they used their opportunity. 
If the law cannot protect such an ordinary act of trading it is 
worth little ; but according to the reports it is in abeyance in 
the district. The new workmen and their wives and children 
cannot go about without being assailed by the old, who are 
living in idleness upon Union funds; and even peaceable inha- 
bitants not concerned with the dispute are assailed. According 
to the last accounts actual riots and loss of life have occurred. 
Such practices it is clear must be put a stop to by new laws if the 
old ones are insufficient. Itis for the interest of the whole 
community that liberty of contract should be preserved in- 
violate, and the breach in the present case is very gross. It 
is not easy to see, however, how such breaches are to be pre- 
vented in any other way than by special laws, when the re- 
sistance is offered by bands of men animated by strong per- 
sonal feelings, and having a strong organisation at their 


back supporting them in idleness and giving them leisure for 
annoying practices. 





Tue Brieuton Raitway Report.—We have written so 
often on the impolicy of, the course which the present directors 
of the Brighton Railway have pursued, that we need not 
discuss it at any length now, notwithstanding the interest of 
the report which has just been published and the confirma- 
tion it furnishes to our arguments. The principal topic 
dwelt upon is the New Cross Railway accident. But for this, 
it is argued, the new policy would have shown for this half-year 
a dividend of 2} per cent. It has cost the company exactly 
45,000/, which far more than balances the saving on working 
expenses as compared with the corresponding half of last 
year, on which likewise there had been a saving, But this 
reasoning 18 not quite satisfactory. {t was to be expected 
that exvessive and speedy reductions of expenditure would 
invelve the risk of accident, and whatever protestations the 
directors may make as to the unavoidableness of the 
“mistake” it will be difficult to persuade the public that the 
management was not really responsible. Short of defending 
themselves in a court of law and demonstrating thatthe accident 
was unavoidable, the directors will be unable to eradicate 
the suspicion that it arose from the system. It is certain at 
any rate that the long discussion in the report on the ex- 
pediency of having the law changed so as to relieve railway 
proprietors will not come to any . The opinion 
expressed by the Lord Chief Justice lately that no other 


law is applied to them than that which is applied | 
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to other people, and that no other law would be 
just, echoed as this opinion was by the public voice, should 
convince them of the small hope there is of amendment. 


There may be much opening for fraud now, but after all the | 


gteat point is that there is no security against accidents equal 
to the present law ; and although the companies are entitled 
to all assistance to prevent fraud, the public would not wil- 
lingly consent to any change of the principle which now pro- 
tects them. They can insure themselves against accidents— 
what they insist upon from railway companies is that there 
shall be no accidents to insure against, and that if there are 
|| the companies shall pay. The report otherwise is a record of 
‘| misfortune. It has been discovered that a former solicitor of the 
| Company has misappropriated money transferred to him to pay 
,| the Surrey and Sussex proprietors ; it is necessary to abandon 
that line notwithstanding its cost, as it will not pay working 


and rates. This last statement is the most important, amount- 
ing as it does to a confession that the characteristic 
feature of the directors’ policy has failed. A reduction has now 
been made for which the public will be thankful, and which 
the Company we may hope will have no cause to regret. To 
show what the loss has been we subjoin the detailed account 
of ‘the traffic receipts, from which it will be seen that the 
first and second classes of passengers again fall off, and that 
it is only the third which increases :— 


Half-Year REcEIPrs. 
Ending Last 
Dec. 31,1868. By passengers, viz.:— [ Half-Year. 
£ sd N sd £ sd 


0. Amount. 
128,142 18 3... 844,078 First class... £124,774 9 11 
150,589 1 9... 1,398,568 Secondclass 136,101 1 0 
185,084 1 0... 6,584,972 Third class. 194,359 6 9 


463,766 1 ©... 8,827,618 3 
40,781 16 1 ...By annual and season tickets ............ 40,002 13 10 
25,320 16 8 ...By parcels, horses, carriages, Xc.......... 30,401 23 3 

1,188 3 11 ...By mails 


531,006 17 8 ———— 526,888 14 9 


By merchandise ......... £116,221 12 0 

Lesscartage expenses 12,516 7 3 
104,402 12 6 ———————— 103,705 4 9 
3,240 1 0d OT BVO GROGK cocecccccccceccopeccococcoscesenesce 3,260 9 10 








Cte 


42,032 3 eoeBY MINCTAIS cerrccrseccersccrressreoresconesvers 37,261 2 4 
—_-—— 144,326 16 11 


Tue Last or THE Epmunps’ Scanpau.—The Treasury 
minute in which we hope the last of the Edmunds’ scandal 
is recorded, is not an uncalled for document. After a long 
inquiry the arbitrators chosen with Mr Edmunds’ consent 
‘| to avert litigation have decided substantially in favour 
of the case made by the Treasury. Mr Edmunds is 
declared to be legally owing to the Crown the large sum of 
8,5442 18s which passed into his hands as the receiver of 
publi¢ moneys, and though there is a recommendation on 
moral grounds to relieve him of a portion of this debt, viz., 
1,402/ 5s, part of the amount due on the “parchments 
account,” yet the balance of 7,)42/ 13s which he is 
ordered to pay is certainly a very large sum. The whole 
action of the Treasury in their prosecution is thus justified, 
and the occasion is a perfectly legitimate one for their public 
testimony to the character of the solicitor, Mr Greenwood, 


mercilessly assailed for his performance of a public duty. The 
principal moral of the story however is not a personal one, 
and the award only confirms the impression, made by the first 
reports on the subject, of the necessity of extending rigorous 
Treasury supervision to the accounting for all moneys which 
are really public. A case like that of Mr Edmunds ought 
tobeimpossible. If there is fauit at all in the minute, itis in the 
supposed necessity for the last paragraphs, condemning Mr 
Edmunds’ excuse of insufficient salary as a reason for putting 
«his hand into the till of his office,” and helping himself “ to a 
sum of public money sufficient to satisfy his own views of the 
value of those services.’” We should hope that no public 
servant could possibly believe that such an excuse would 
avail, and that none require to be assured that anyone 
“making public money in any way available as a means of 
profit to himself individually, or making the opportunities 
which .a. public office may afford a source of profit to himself, 
is, in the judgment of their Lordships, guilty of malversation, 
and ought to be punished-by instant dismissal.” 





Casn Payments anp Casnu Days.—We should think the 
course taken by the Court of Exchequer in the case of Harrison 
and Others v. Morgan—to grant a rule nisi for a new trial so 
as to have determined the force of the terms “‘2} per cent. for 
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expenses ; and the trafic has fallen off under the high fares | 


who was directed to inquire into the matter, and who has been | 











deal discussed in the North, and the points in 

general interest. The question is, whether a cc to de- 
liver goods for cash is modified by a trade usage, jhat “cash” 
shall mean payment on the first usual “pay day’ after de- 
livery. According to the contention of the pljintiffs, the 
buyers, in the present case, there are two ordinaiy cash days 
per week in Manchester, Tuesday and an eee delivered 
before Friday being paid for on Tuesday, and goods #elivered be- 


} 99 
cash ” ina Manchester contract for the delivery of il 
meet with the approval of businessmen. The ‘is a good 
i are of 





fore Tuesday being paid for on Friday; and this gustom they | 
claim to have considered a part of the contract." Naturally | 
when matters go smoothly between dealers, the ghort credit, | 
which is really the practical meaning of the custgm, is given | 
as of course ; but a quarrel on another ground had here taken 
place between the parties. The contracts were for 10,560 and | 
5,000 pieces of gray cloth at various prices to be'deliwered by | 
instalments, and while the execution of the orderwaj proceeding | 
the plaintiffs asserted that they had the option of month's 
credit at 1} per cent., instead of 24 for . ‘This 
led to a dispute and legal proceedings by the} defendants 
against the plaintiffs, which were successful ; afte which the 
defendants refused to deliver unless for immediatg cash, with- 
out waiting for the usual pay-day. The plaint}ffs however 
insisted upon delivery in the usual manner, as the de- 
fendants continued to refuse, afterwards sued them for the | 
difference of price, which had risen in the megntime. At | 
the trial the jury, com of Manchester me ts, found 
for the plantiffs, holding that the usage applied ¢ and thougin 
the Court have granted a rule for a new trial, it app'sars that the 
presiding judge, Mr Baron Martin, was “ not dissatisfied ” with 
the verdict, while the Court have carefully abstained from 
indicating any opinion adverse to it, granting the rule nisi 
solely on account of the importance of the qapstion. The | 
matter is certainly worth a definite decision, though there seems | 
little doubt that the applicability of the custom ‘will be up- | 
held. Credit is so developed in this country that such trade | 
usages come to have the force of inviolable rnjes, notwith- | 
standing many inconveniences and the inge of the | 
circumstances in which they originated. Inevitable as | 
the decision appears to be, we confess it ‘will not be | 
altogether to our mind. The abuses of ithe present | 
arrangement are sometimes considerable, and igive rise to 
great complaints, many firms mancuvring to get 4 real credit or 
an extension of credit out of a mere conveniencejfor payment. | 
If alteration in such matters were easy, ther is mo doubt | 
the usage is capable of improvement, so as prevent any | 
such maneuvres. At any rate it would perhaps be better 
to let a custom of credit rest upon credit, the law interpreting 
| 
{ 
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such contracts literally when disputes arise. It, is (hardly to 
the advantage of trade that a rigid rule sd require the | 
extension of the facilities and conveniences with which busi- | 
ness with known and favoured customers is-dene to everyone, | 
whether well-known and trusted or the revérse. It would | 
be an advantage even to the struggling honest !.rader to win | 
his way to the most favoured treatment by! a course of | 
dealing, rather than be distrusted altogether or, account of a | 
custom which makes doing business of any kjnd sometimes | 
appear more dangerous than it really need be., | 


Wuat are “ Parp-up ” Saares ?—This quystion has been | 
raised before Vice-Chancellor Malins in a noveg shape—in re | 
the Raglan Hall Collieries Company, Limited. ¢ Hitherto the | 
contest has arisen on account of the terms of tubscription to | 
a memorandum of association, the doubt bejng whether a | 
subscription for so many shares was satisfied by the assign- 
ment of asimilar number of paid-up shares ojder a contract 
to purchase the business for which the Compagy was formed. | 
There it was natural to say that the subscriptipn was satisfied | 
in that manner, unless the whole transaction ;was reduced on | 
the ground of fraud; but in this case there jis mo purchase | 
of an old business; instead of that the; partners of a | 
going concern, being nine in number, fo themselves | 
into a limited company, treating all the shares as “paid-up.” | 
Can thisbedone? The Vice-Chancellor has dfeided very posi- 
tively in the negative. He seems to have considjredthat the mo- | 
tive of the partners to evade future liability way manifest—that | 
the law would be in a lamentable state }f ‘this could be | 
allowed ; and that in the articles of associatiqn there must be 
subscriptions for unpaid as well as paid-up shares. If a man 
subscribed for “‘ money’s worth,” it must fer goods sup- 
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plied jafter a company was formed. We fear this is hardly 
consistent with former decisions. The sale of an old business 
to a; new firm, where the bulk of the shares remain 
with ,the old partners as the price of the transfer, is not 
substantially different from the transaction here recorded. 
Therg seems no public advantage again in preventing the 
latter. amy more than in preventing any limited liability 
concen. A going concern becoming a limited one, 
with ,all shares paid-up, is precisely on the footing 
of anew one, which quickly enters on business up to the limit 
of itj capital. Of eourse if a firm is not solvent when a 
change to limited liability is made, there would be good 
reason) for disregarding the change, at least as to debts pre- 
viously incurred ; and as in regard to marriage settlements, 
when bankruptcy occurs, the onus of proving solvency should 
be tirown upon the parties, und other precautions taken 
against fraud; but these are not reasons for treating paid-up 
shares as unpaid under the Limited Liability Acts themselves. 
Either the liability should be unlimited, or it should be limited 
by the formal constitution of the company. Since making 
these ;emarks however we observe that the Lords Justices 
have kad before them the old point as to subscriptions for 
shares) in the memorandum of association (re the Heyford 
Compyny (Limited) Forbes and Judd’s case), and have held 
that sich subscription is not satisfied by the assignment of 
| paid-up shares as part of the purchase-money for a going 


|} business ; but the case is not fully reported, and as the point 


is of ns little importance, we reserve our comments till we 
obtain,a fuller account. 


CONCEALMENT OF Marertat Facts FROM UNDER- 
WRITHRS.—The Court of Queen’s Bench, in the case of Holm- 
wood ¢. the Australasian Insurance Company, has given an im- 
portan}, decision as to what amounts to concealment from 
underwriters sufficient to invalidate a policy of insurance. 
The fats in the case were that the ship insured, the Felici- 
dade, ad run upon some rocks near Maranham, and had been 
abandgned, but had subsequently been purchased by a 
merchgnt there and repaired; that upon this, surveys 
of the: ship had been sent to Messrs Wilson, Hett, and 
Co., of Liverpool, along with a statement of all the facts, 
with % request that they should effect an insurance upon 
the vegsel; and that the plaintiff, a broker in London, 
whom ‘these gentlemen employed to do so, managed to 
effect »ne, the fact, however, of the prior abandonment 
and saje of the ship not being stated to the underwriters, 
although they required more information. At the trial the 
verdict was for the plaintiff, subject, however, to the question 
whether the concealment of the fact of prior abandonment 
and sal) was a material one avoiding the sale; and the Court 
now hejd that this was concealment of a material fact. The 
Lord Chief Justice, in delivering judgment, stated that “the 
Court were not inclined to extend the doctrine, that an intending 
assured ;was not bound to state to the underwriters matters 
affectinjs only the seaworthiness of the ship, and therefore 
covered by the implied warranty of seaworthiness,” On account 
of doub's as to the exact form in which the point had been 
reserved, the rule could only be made absolute for a new 
trial, not for a verdict for the defendant; but this does not 
alter practically the general effect of the judgment. 





ComMPENSATIONS IN “ AMALGAMATIONS.”—A case which 
has just been tried by zbe Master of the Rolls—General 
Exchange Bank v. Horner—has an important bearing on the 
question of compensation to the officers of amalgamated 
companies, a point of special interest at this time, we need not 
say, in regard to some insurance companies. The suit was by 
the liquidator of the General Exchange Bank against the 
manager, chairman, and vice-chairman of the Estates 
Limited, which had been amalgamated with the plaintiff’s 
bank, to/recover a sum of 8,000/ which had been paid to them 
as compensation for the loss of office; and also against the 
six directors of the bank to make good any portion of the sum 
which thie defendants could not pay, and a further sum of 
6,000/, 1saking a total of 14,0002, which had passed into the 
hands of’ Mr Lever, the negotiator of the amalgamation. The 
Master oj the Rolls would not decide the case against the di- 
rectors, gs they had nothing to do with apportioning the 
amount to the other defendants, and did not receive any of 
the money personally; but refused to give them their costs, 


asthey ad not mentioned the fact of the compensations 
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at a general meeting. As regards two of the altos de- 
fendants however, the chairman and vice-chairman the 
bank, the Master of the Rolls decided that as directors 
they were trustees, and could not receive anything without con- 
sent of the shareholders; they were therefore bonnd to refund 
what they had received with costs. The remaining defendant, 
the manager, was in the same position, though there would be 
an inquiry as to what claim he had for loss of office 
and an order to refund the difference, if any. It is this 
declaration of the fiduciary character of directors and managers, 
though it can hardiy be considered novel doctrine, which is 
important. No “compensations ” to any director or officer 
without the assent of the shareholders will be sanctioned ; 
and where there is loss of office, the amount of compensation 
will be inquired into. It is important too on this latter head 
to note that the Master of the Rolls pronounced an allowance 
of 6,000/ “ utterly disproportioned ” to the loss of a life office 
worth 800/ a year. The age of the occupant of the office, 
which appears a material point, is not stated, but the remark 
of the Master of the Rolls shows that the inquiry will be 
strict. 





Enoutsu Dutres on French Wrnes.—A correspondent 
of the Times has drawn up the following table, which will be 
useful for reference, of the rates of duty imposed on French 
wines imported into this country during the last seventy years, 
and of the amount of importation. The special object of the 
table is to show the amount of the imports and rates of duty, 
both in hectolitres and gallons :— 


Duty a . es eats 

Ave per Hee- ut oO an es. 
az Hec- —_ all Sosa ene ae, 

> Years. tolitres. ce s. ns, 8 
170s eee content 6 w 2443 ... 165 0 0.99 53,760 ... 107 
1804 to 18i2 ...... DO" as 6,113 ... 371 0 1.98 112,490 - B6e 
BERG nevvesscccesensece a oe £918 ... 630 0 3.29 196,201 198 
1814 to 1824 ...... ae £,068 ... 375 0 3.07 177,509 139 
1825 to 1830 ...... 6 ... 20,688 ... 169 0 5.66 455,136 73 
1831 to 1839 ...... a ne *. 44 . $15,128 56 
1840 to 1860 ...... 20 20,569 .. 158 0 6.87 452,518 59 
1880 .cocccccccccccccce 50,924 84 0 ... 20.65 1,125,559 . 30 
LBB 1 .coccosccccecccese » De asa ee 19.38 2,2-9,028 . 10 
1862 to 1867 ...... S .. DA ww «6 21.66 2,597,391 . 10 
i cccnenegerennneete 1 wc 203,766 ... 27 36 4,501,931 10 


“Tomas Guorck Saw.” 


Tue CatirorntaNn Farmer AND Free Trapr.—As a 
satisfactory piece of testimony to the growing sentiment in 
favour of free-trade in America, we quote the following pas- 
sage on Californian farmers from a correspondent of the 
Daily News, who has lately been travelling among them :— 

Next to procuring plenty of labour—not cheap labour, be it re- 
marked, for he is both willing and able to pay good wages—the Cali- 
fornian farmer desires to purchase cheap implements of husbandry. 
This is but another way of stating that he is a free-trader to the back- 
bone. He finds that Liverpool is the best market for his grain, and he 
argues that no obstacle should be inte: to hinder his getting in 
return cheap machinery and tools from England. These statements are 
not put into the mouths of imaginary farmers, but are the statements 
actually made to me by men with whom I conversed. More than one 
avowed that his conversion to tree-trade was a thing of yesterday, and 
had its basis in self-interest. Until California became a large grain- 
producing country, the injury wrought by a high protective tariff did 
not directly affect its inhabitants. They think otherwise now, because 
they feel that they are the victims of a policy which enriches a section 


of the American people at the cost of the great bulk of the population 
of the United States. The Californian farmers are at one with the far- 


mers of Illinois and other States in desiring the proclamation of free- 
trade as the policy of their country. Moreover, what these men desire 


will probably be brought to pass, because they bid fair to become the 
majority at the polls. 


The italics are our own, as it is important in these matters to 
draw attention to what the evidence really is. It is all 
the more satisfactory as confirming the impression from Mr 
Wells's last report, that the fall in the prices of their produce 
has set the Western farmers, the Californian included, a-think- 
ing. As we predicted,iwhen they come to see how they were 
mulcted for the benefit of New England and Pennsylvanian 
manufacturers, the American farmers do not pay any regard 
to the curious theories as to the political value of protecting 
manufactures, to ensure a various community, which 

tionist politicians set up. No community which sees its own 


American farmers are at last beginning to see the truth. 





FalLuREs aND EMBARRASSMENTS.—The following are 
announced :—= r 
Messrs Amott and Co., silk mercers, St Paul’s Ohurch 
yard. Liabilities, 36,000/. 


Senet 


Messrs Hugh N. Camp and Oo., sugar refiners, New York. 
Liabilities about 130,000/. 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Bombay, Baroda, and Central India.—An issue of 600,000/, in 
30,000 shares of 20/ each, has been announced at 12s per share 
premium. The usual 5 per cent. guarantee is affixed ; and the 
capital is required to construct the extensions recently authorised. 
2/ per share and the eee must be paid by the 28th January. 

uffalo and Lake Huron.—At the meeting, the proposition that 
all bonded interest should be reduced to 5} per cent. from 
January, 1870, was agreed to. 

East Indian—N Extension Shares.—A third instalment of 51 
per share is payable on the 15th February. 

French Trafic in 1869.—The traffic receipts on six of the 
principal railways amounted for the year 1869, on 10,182 miles, 
to 27,339,863/, and for the year 1868, on 9,455 miles, to 
26,237,312/, showing an increase of 727 miles and of 1,102,551/ 
in the receipts. The average receipts per mile amounted to 
2,685! in 1869 and to 2,775/ in 1868, showing a decrease of 90/ 


i 


r mile. 

Great Western of Canada.—A special meeting is called for the 
16th February to approve of a through traffic agreement with 
the Michigan Central and Detroit and Milwaukee Companies. 

London, Brighton, and South Coast.—Outline of the revenue 


caece for the half years ended 3lst December, 1868 and 
1869 :— 


EE 








1868. 1869. 
£ £ 

GROEDLOUORUD cvsdececcccscovcsotevccevccceparesenceoces GEE IOO . voccecrcnnssote 689,182 
WRKIRG CXBOMIOS .ccsccccvscccccccccocccccsseccncooce REE. $64,434 
Web TOVERGS cccccercececccocccoorsccese BED,S7T. .cccccrcccseece "824,748 

Add previous balance ..... ......csecssesserseseesesee 3,615 .rccccccccvesee 2,67 
364,592 — .ccccowecccese $27,426 
Deduct preference charges........s.++sse0++ maowsene SRI Antinsnntionsates 292,135 
Available for dividend .....sssssessscsseessessseees QOIODs chrninnincins 35,291 

—On the ordinary stock, at the rate of 1} per 
CONE. PET ADMUM nesrerccesceseesvecscssceeereesee 42,750 (lpc.pa) 34,199 
f Surplus seeseteesenensesenseeneeseeseenes DIOR ~cacecenscencie 1, 92 
The falling off 1n revenue is due toa decrease of 5,200/ in pas- 


sengers and 4,800/ in minerale. The increased working cost is 
due more than evtirely to compensation arising out of the New 
Cross accident, the charge under this head being 46,105/ as com- 
pared with 3,897/ in 1868. 


Capital Account. 
Expended. Received. 
£ 
To the 30th June, 1869..........c0ccesceeeeee BT AED BOB .cccccccceceese 17,597,117 
During the half-year..........seccssscsessenses FAT  cerresesceccoce 114,160 
Total, 31st December......... BI FEE BAP. ccccecennisence 17,711,277 


Besidts the 17,711,277/ receipts shown above there is also an 
item of 885,196/ discount on capital issues. The expenditure of 
the current half is estimated at 179,000/, including 100,000/ 4 per 
cent. stock to the Horsham and Dorking and Petworth and Mid- 
hurst lines. The Board have applied to Parliament to sanction 
the complete abandonment of the Surrey and Sussex line, the 
absolute loss on which is nearly 500,000/; but it is considered 
that finishing the line would only make matters worse. It is not 
expected that any part of the 1,000,000/ ordinary steck will have 
to be issued. The New Cross accident, which cost the company 
over 1} per cent. per annum in dividend, or 45,000/, occurred on 
the 23rd June last, and it is stated that not a single limb was 
broken. ‘Ihe report remarks on this point:—*‘ The number of 
claims made were 357 out of 600 passengers in the train. It is 
not too much to assert that numbers of these claims, which 
would have been amply compensated by a payment varying from 
11 to 5/, or by the renewal of a bent hat or crushed bonnet, have 
under the present system been x sac see demands of hundreds. 
The directors raised no technical objections, and made every 
possible effort to settle the claims awicably, offering in every 
instance reference to a fair medical arbitration to assess compen- 
sation. Nevertheless, no fewer than 120 actions at law were 
brought against them.” The company has provisionally agreed 
to work the Eest London and 53 per cent. gross receipts. 

Lemberg-Czernowitz-Jassy.— The tratiic receipts for the year 
1869 amounted to 1,977,708 fl, as compared with 1,720,847 fi 
in 1868. 

Manchester, Shefjield, and Lincolnshire-—The half-year’s pre- 
ference charges absorb 113,147/, and the South Yorkshire divi- 
dends 79,013/. The balance, 74,262/, is to be distributed in a 
dividend at the rate of 2} per cent. per annum ; surplus, 13,110/. 

. BANKS. 

Alliance.—Half year’s net profits, 17,178/; available, 18,1891. 
The directors recommend that a dividend for the last six months 
of 7s 6d per share, or 3/ per cent. per annum, free of income tax, 
be now declared, which will absorb 14,559/, and that 250/ be 
written off building and furniture accounts, leaving 3,379! to 
be carried forward. 

Alliance.—At the meeting the 3 per cent. per annum dividend, 
free of income tax, was declared. The chairman said that they 
had been unable to get rid of the Liverpool establishment, 
as a certain body of shareholders objected to the step. Deposits 
had increased. 

Bank of Bengal.—A dividend at the rate of 5 per cent. per 
annum is announced. 
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City.—At the meeting it was stated that the gr‘ss profits for || 
the half-year were 46,0301, including 271! bronght forward. |! 
After deducting rebate, a dividend at the rate of 7iper cent. 
annum, free of income tax, was d ; 5,000! gras edded to 
reserve (now 90,000/); and 398/ was carried forward. 

Imperial.—At the meeting a dividend at the ratelof 5 per cent. 
per annum, free of income tax, was declared. i 

London and Westminster.—At the half-yearly; meeting the 
profits were stated at 176,218/; which, added to f.2854, the un- 
appropriated balance, made a total of 177,503! a’ailable. The 
surplus after dividend was 7,503/. The chairman ¢hid—* Durin 
the 35 years that this bank has been in existqnce the total 
amount written off for bad debts is 416,000/, tht is a fraction || 
under 12,000! a year, and within that period we Kave divided in || 
dividend and bonus no less a sum than 5,329,444],'and.we have, | 
besides, accumulated 500,000/ towards the res#, which now | 
reaches 1,000,000/.” The deposits, 20,444,520/, slow increase. | 

London Joint Stock.—At the meeting the report was adopted. | 
The net profit for the ge amounted to 93,881/, including || 
5,7011 brought forward. dividend and bonus equivalent to || 
15} per cent. per annum were declared for the haff-year, leaving | 
8811 to be added to the guarantee fund, which npw amounts to || 
421,5071; deposits and acceptances, 13,558,9001 ; bylls discounted, |; 
12,462,906. | 

Manchester and County.—Half-year'’s profit, }44,887/. The |' 
usual dividend'at the rate of 8 per cent. per annum is proposed, | 
and 15,000/ is added to reserve, thus increased to 180,000/. 

Metropolitan,—At the half-yeary meeting the ) per cent per |) 
annum dividend was declared. 

Midland.—Half-year’s gross profits, 30,8041. ‘The net balance | 
is 11,2611; from which 2,000/ is applied to the retiuction of pur- | 
chase of business; the usual 6 per cent. per annum dividend, free | 
of snes tax, is announced ; surplus, 4,486/, including 2,056/ 
rebate. } 

National-—The report shows a profit of 56;909/, including || 
7,7021 brought forward, A dividend at the raty of 6 per cent. || 
per annum is declared; 7,500/ is transferred jo reserve, and |} 
4,409/ carried forward. The compromise agreedjto in Chancery 
in the matter of Lafitte and Co. has been carried put. ] 





National of Liverpool_—The report shows a balance of 19,190), | 
out of which a dividend is declared of 15,000/ fdr the half-year, | 
being at the rate of 6113s 4d per cent. per annym, as against 5 | 
per cent. paid in July. 3,933/ is carried forwayd to profit and 
loss a account. The paid-up capital is 449,0)0/, and reserve 
75,0001. 

Parr's.—The report shows an available tota! of 16,978/, and i 
recommends a dividend for the half-year at the rate of 8 per } 
cent. per annum, which will absorb 4,000/, and the appropriation 
of 6,000/ to the reserve, which will then stand at. 26,000/, leaving || 
6,978/ to be carried forward. The deposits hel% are 1,038,174/. || 

Staffordshire Joint Stock.—The report propos#s a payment of || 
15s a share ‘or the half-year, which will absorb @558/. In addi- |) 
tion 6,000/ is to be carried to the reserve fund, raising it to 
35,000/, and 1,200/ to the purchase of business acount. 

FINANCE, CREDIT, AND DISCOUNT COMPANIFS. 

English and Foreign Credit—At the meeting} the dividend of 
5s per share for the half-year was declared. : 

National Discount.—The adopted repcrt states-+—“‘ The accounts 
for the half-year show a gross profit of 112,54%/, and that after 
providing for the current expenditure, applyxag 154/ towards || 
redemption of premises, and reserving 35,145/ gevate of interest 
on bilis not yet due, there remains, with the ‘amount of 1,077/ 
brought forward from the last account, 68,0896 Of this sum it 
is proposed to appropriate 65,825/ to the payment of a dividend 
at tle rate of 163 per cent. per annum, free of! income tax, and 
to carry forward the balance of 2,264/ to the next account. 

New Zealand Loan and Mercantile Agency.-+lnclusive of the 
previous surplus, 1,281/, the year’s net profits ajaount to 15,0901. 
A dividend of 10 per cent. absorbs 6,506/; 5300/ is added to 
reserve, and 1,585/ is c-rried forward. 3 

New Zealand Trust and Loan.—At the meetigg, a dividend of 
5 per cent. was declared for the half-year, and :,000/ was carried 
| to reserve (now 36,0001). i 





18,026/ ; net profit, including 1,122/ brough¢ forward, 6,077/. 
A dividend at the rate of 6 per cent. per annugn absorbs 4,163! ; 
surplus, 2,514/. Paid-up capital, 139,397/; dgposits, 1,555,255/, 
showing decrease. 





i United Discount Corporation.—At the meet'ng yesterday the | 

| report was adopted, and the 6 per cent. per annum dividend was 

i 
ASSURANCE COMPANIES. } 

Thames and Mersey Marine Insurance.—A diyidend on account, 
at the rate of 10 per cent. per annum, has obin ent This 
time last year there was a bonus ol 2s per shage in a‘dition. 

Norwich Union Fire Office.—Dividend declartd of 16/ per share, | 
absorbing 35,400/. Value of property insuredj)0,156,301/, show- || 
ing an increase of 5,071,205/. ' 

MISCELLANEOUS COMPANTES. 

Anglo-American—French Atlantic Telegraph Gompanies.—A joint 
purse agreement has been entered into, whereby the former 

company receives 63} per cent. and the latter 363 per cent. of | 

the joint receipts. } | 


de: lared. 
| 


United Discount Corporation—Six montljs’ gross profit, 
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Assim Company.—Advices state that the 1869 crop has been 
almos} exactly as estimated—1,148,000 lbs of tea. The quality 
is betie~. One-third has arrived and been sold ; and should the 
remaiider be parted with at present rates the Board expect a 
better result for thy past season than has been shown for three 
or four years. The expenses are not expected to exceed 91,200/. 

British Indian Extension Telegraph.—A call of 21 is to be paid 
by the Ist February. The remaining instalments are to be paid 
as follows, viz.:—2/ on the Ist of April, 2/ on the Ist of May, 
and 1 on the Ist of June. : 

City of Boston Five per Cent. Sterling Bonds.—Messrs Barings 
have invited applications for 800,000! of these bonds at an issue 
price »f 87 per cent., payable—10 per cent. on allotment ; 25 per 
|| cent. on 6th April, 1870; 25 per c nt. on 20th May; and 27 per 
cent. on 20th June, 1870. Principal and interest are to be alike 
exempt from taxation in the United States. The bonds are in 


amounts of either 500/ or 1001, and carry interest from the 1st 
| instant. A 1 per cent. annual sinking fund applied to the pur- 
_ chase of bonds under par provides for the redemption of the 
\| loan before 1899. The loan is styled the Consolidated Street 


Improvement Loan. ; 
Consmercial Clothing, Limited.—Mr Smart has been appointed 
liquisator, in lieu of Mr T. J. Thomas, resigned. 


Eas; and West India Docks,—Half-year's dividend announced 


| at the’rate of 6 per cent. perannum. Shipping trade reported 


dull. 


India 5 per Cent. Public Works Loan, 1854-5.—This loan is to 
be diseharged on the 3lst March; but holders may convert into 


i} a 4} per cent. loan, with fifteen years to run. 
Indi 
{ at the rate of 10 per cent. per annum is recommenced. 


per annum has been declared. 


for London, and Tuesday, 25th, for the country. 


other Knes on important routes as yet unoccupied. 


_ America. 
Peru, touching at New Granada and Ecuador. 


en oa 


clude that of Chili and the Argentine Confederation. The lines 
will corsist of 1,100 miles submarine and 30 miles overland, and 


Telegri ph Works we for 300,000/. 
Peel }tiver Land and 
1 per cént., making 2 per cent. for 1869, was declared. 


the route of this company between England and America is 
therefore uninterrupted. 

Swedish 44 per Cent. Government Loan, 1864.—Bonds represent- 
| ing 12,8002 have been drawn for repayment at par. 


ooo 


MINING COMPANIES. 
Port Phillip and Colonial Gold.—The report shows an available 
| total of 7,836/, and recommends a distribution of 1s 6d per share, 
making; with previous payments, 124 per cent. per annum. ‘The 


| quantity of quartz crushed in 1869 was 64,273 tons, yielding 


| 7 dwts &} grains per ton, and the total crushed since the com- 

|| mencemgnt of operations has been 510,354 tons, yielding an 
' average of 10 dwts 10} grains. 
| 82521. 
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Journat or A VIsIT ro Eeypt, Constantinorie, THE Crimea, 


Greece, &c., in the Suite of the Prince and Princess of 


Was. By the Hon. Mrs Wuttam Grey. L : Smi 
Elder, and Co. 1869. Cee 
Turs journal we are informed was the private journal of the 
| writer during the visit of the Prince and Princess of Wales to 
the East, and bears evident marks of having been really private 


a small merit, especially 


and not os ~ publication—not 
as many jou which make such pretensions have too o 

been written for the press from the first. This orginally 
private character of the work contributes to its fiineas’ as the 
record of'the journey it is intended to describe. Asa ies of 
domestic journal, describing the pro and incidents of what 
was stric’ly a private journey, it will obviously gratify public 
curiosity on the matter better than more pretentious narratives 
which attempt ‘competition with regular books of travel. The 
peculiar @rigin of the book exempts it from formal criticism : but 
we may #t least say that in spite of the superabundance of 
travellers personal notes, as to beds and rooms aud the like—for 
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1 Rubber, Gutta Percha, and Telegraph Works,—A dividend 
Joh, Crossley and Sons.— A dividend at the rate of 15 per cent. 


Lani and Sea Telegraph Construction, Limited —The subscrip- 
| tion list for the 40,000 shares will close on Monday, 24th inst., 
In addition to 
the costract already announced for upwards of 3,000 miles of 
cable, ‘negotiations are pending for the construction of three 


Panyma and South Pacific Telegraph, Limited.—Capital 320,000/, 
in 32,000 shares of 10/1 each ; deposits, 2/ 10s per share; 60,000/ 
reserved for subscription in Peru. Ths is an extension of the 
West fndia and Panama line to the Western coast of South 
The cable is to be laid from Panama to Tumbez in 
In addition to 
the telegraphic business of these countries, it is expected to in- 


will be manufactured by the India Rubber, Gutta Perch, and 
fineral.—At the meeting a dividend of 

Perutian 44 per Cent. Loan, 1862.—Bonds representing 307,900/ 
were cayicelled on the 17th January ; total redeemed, 4,335,4501. 


Societe du Cable Transatlantique Frangais.—The general cable 
betweer, Falmouth and Brest has been laid successfully; and 


The reserve fund now stands at 
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the most - perhaps unavoidable in a private journal—there 
are nota 
visitors whom she accompanied enabled Mrs Gre 


[Jan. 22, 1870 





ew passages of more general interest. 


he rank of the 
closely than is usually possible even to the most avoured. tra. 
alles certain parts of domestic life among the rulers and dis- 
tinguished personages of the East. If she had chosen the author 
had materials enough for several interesting sketches which 
might have been published in a form to challenge criticism, and 
she has also shown the necessary ability to make a good use of 
them. 





On tHe Ligurpation or AN Insotvent Lire Orrice. B 
C. J. Derren, M.A., Barrister-at-Law. London: Charley 
and Edwin Layton. 1870. eat iain fa 

Mr Bunyon is of opinion that the principles of liquidation now 

applied to insurance companies are wholly unable to meet the 

equities of the case, and that without altering the oniginal con- 
tract the Legislature could advantageously change the whole 
principles of a winding-up. He maintains that the original idea 
of a mutual insurance office underlies the whole contract, and 
that when a liquidation takes place, the contingent liabilities 
individually cannot be estimated on the present system of striking 
an actuarial average of the whole amount and dividing it among 
the policy-holders. To make an estimate with individual fair- 
ness there ought to be a separate valuation of each life, which 
would be impossible. Frequently too the whole value of the 
contract lies in its being virtually an insurance against future 
uninsurability as well as against death. To pay an insurer 
during life a sum of eash as the equivalent of his policy is to 
give him something which is not equivalent. On this and other 
arguments then Mr Bunyon bases a — for having the con- 
tingent liabilities estimated in gross, and the company in fact con- 
tinued, the amounts insured being reduced. In spite of the attrac- 
tion to young lives to carry their insurance elsewhere, he thinks 
that the insurers who must continue would be sufficient to make 
the plan succeed and even work out ata profit. "Wecommend the 
pamphlet for the ingenuity of the solution which is most ably | 
developed, though there are many objections toit. Any pro- 

posal to force people to keep on paying premiums to a concern 

in liquidation for a less amount than they contracted for, under 

penile of not sharing in the proceeds unless they consent, } 
must be open to a good deal of suspicion—could hardly be 
worked, even if quite just in itself, which we doubt, on account 
of the suspicions of those concerned. But the whole case of in- 
solvent insurance companies presents difficulties which are in 
truth not soluble with perfect fairness to all parties. 


f 





THe GrapHic: A Weekly Illustrated Newspaper. Part I. 
London: 190 Strand. 

Tue publishers of the Graphic have undertaken a very difficult 
task—the illustration of passing events, in a thoroughly artistic 
manner, in the pages of a general newspaper possessing in- 
dependent merit without the illustrations. It is commonly said 
that illustrated papers, where the work is not roughly done, 
will not pay; and that good writing is useless because the 
public only c*re for the illustrations. The Graphic is opposed 
to both theories, and deserves, as we hope it will obtain, success. 
The excellent drawing of the illustrations, and the thorouyhness 
of the finish, are every way remarkable in a weekly publication. 





z nnn 


Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 
The Moniteur has published the following retarn of the Bank 


of France, made up to Jan. 20. The return for the previous 
week is added :— 


Desrtor. 
im, 20, 1870. Jan. 13, 1870. 
f c 
Capital of the Dank scececcsserseeseser a sewer 182,500,000 © sessse 000 0 
Profits, in addition to capital .....e.c.ecsess sane Toserre : ane eT OM. 776 - 
Reserve of the bank and branches... 22,105,750 14 esos 22,105,750 14 
Serer ee camemremcemearemnrasann palanintaeieades a een 4,000,000 > 
, carculati: ranches eeeee. , 7 ooee @ 
Drafts drawn by the bank on the branches of ee # ee 
. the bank payable in Paris orin the provinces 42,344,210 7 coos 43,916,569 43 
oan BLCOUNL,...ccccccccssceresenenessocesossescoce 159,409,662 37 escece 171,666,586 96 
Bitte ts current at Paris tee 294,429,977 46 ecesee $24,200 ll 
on IM ThE PLOVINCES....cerercessereneerserersveee 43,181,942 0 0. 40,416,966 0 
eetiune REED cniniensetiscceebecins covteounscene 3,816,699 0 cores 5,388,796 
Yerieus dlonvun spenaiadehenty sersermnseseerrnns — 14656,592°93 eevee 1,801,838 73 
Sandisten tt seterereeseernserseeseeseees seesene coe 1,305,522 15  ...... 1,305,522 1 


* scene POSTE THES CORES TSE TEee. COeteEeTeee 


Se 
2,246,478,015 1 
CREDITOR. 


esses §=—-17, 522,255 66 
—_——_——_—- 
ecosee 2,252,690,761 20 


t c f c 
Cash and bullion ....s.ssserersrervecversrsecerseneee 1,198,252,122 88 208,181,587 42 
“eee nae Seen ceeeeecesecooecooesoses 204,241 71 evecce s 342,747 =9 
discoun IM PALiS .erecesessseseverseere 341,255,478 90 —..... 332,483,029 2 
Pw oa branches — wreveesnvceseceees wwe 314,229,945 0 cioeee 323,415,904 0 
evap een PATS sevvesssersseeeeenes 15,595,900 0 crocs 15,971,300 0 
Dit Me FmCeBcounssocacoracoenensnne 2,548,000 0 eeecee 2,440,200 0 
ag securities in Paris 68s ceeeee 20,960, 0 eecece 20,729, 200 0 
Ditto CI PTOY ACES sowseenmsenereersessessenee 95279350 © sees 9,282,050 0 
‘0 on oO ns and railway shares... 29,876,1¢0 © ico. 40,210,400 0 
Ditto in the provinees.ccosesvveeerssevveeseseeee  38,542.150 0 33,702,300° 0 
Ditto on securities in the Credit Foneler im rest 
eqeeenmnansnementutesevsacstniasiteteniten woe 1,167,600 0 ecoe «1,168,500 0 
Ditto in the PTOVINGCS veneer wees ——«*,148,200 0 2, =. 178,500 0 
Deaets svsesesesereecvevsesneesense 60,000,000 0 secvee 60,000,000 0 


Aces 


——————————_T—TETE— 
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Government stock TeSCTVE......0 sereeee ee eee eeseeeee 12,980,750 14 Cooeee 12,980,750 14 
Ditto other securities ...........scccssccrnerssees 595,187 <1 ...00e 80,695,187 21 
aa poreenneeerarecoemtncnnonnsonse Meartaee . eccece ae 0 

Hotel property bank branches we woee 9,1 
Expenses of management,.........scescscsees sees 15,561 35  .cccce " 1asz PY 
oC ORO OR CRS DORR OEEES COT SeteeeeR 5,748,393 eeecee 5,975,048 32 
2,246,478,015 1 ...... 2,690,761 20 


The discounts this week compared with last present a decline of 
416,000f, the private deposits of 3,629,000f, the coin and bullion 
of 4,929,000f. The circulation of notes has increased by 
18,349,000f. 


_ The Bourse has not recovered from the depression and anxiety 
into which past and prospective political eveats have thrown it. 





Jan. 13. Jan. 20. 
f ¢ f «c 
TD ile antenna iee es | gt 73 40 
Four-and-a-Half ............... BP Sensticues 103 0 
Thirty Years’ Bonds........... > ER SP cnciescs . 487 50 
Bank of France .................. BRED OD  ccoiccece 2880 0 
Credit Foncier ..... ..........0 1750 Oxd......... 1761 25 
Credit Mobilier .................. BRE GB vcccenss 205 0 
iéte Générale ...........0.0. 602 50 ....... - 600 0 
Comptoir d’Escompte ......... sae” @ ccsccoves ove 
Oredit Industriel .............. 5 AD 9 dscccenes bes 
Depots et Comptes Courants 567 50 ......... des 
Ottoman Bank ................. eR ‘ad 
Parisian Gas ..............0.s0 ED -  Setessand 1660 0 
Compagnie Immobiliére ..... ee he ee 90 0 
Transatlantiques Francais ... 193-75 ........ 200 0 
Messageries Imperiaies......... TOD D® cevccesce 785 0 
United States 5-20 Bonds...... PD Scccckeo 993 
Italian Loan 55 45xd 55 (0 
Italian Tobacco Loan 
Spanish Exterior 
Turkish Five per Cent...... 
Egyptian, 1868 
Mexican Loan, 1864 
Ditto of 1865 ............. ieebe 
Northern Railway. ............ . 11256 Oxd 
Orleans 
Eastern 
‘Mediterranean 
Western 
Southern 
Austrian 
South Austrian Lombard...... BD iccccccce 508 75 
Meridional of Italy ............ GRUBB: onciss.s0 B11 25 
Beek oS 372 50xd..... ... 345 0 


A telegram last week informed you that the Government had 
announced that it would not denounce the treaty of commerce 
with England, but would accept a Parliamentary inquiry into the 
working of it. In presence of the agitativn the Protectionists 
have got up against the treaty, it may seem that the refusal of an 
immediate denunciation is an act of hostility to them; but in 
reality the denunciation at the present moment would have caused 
such a perturbation in commerce and manufactures that no Govern- 
ment possessed of common sense could have dared to make it. 
The Parliamentary inquiry promised is, on the other hand, a 
direct concession to the Protectionists. According to our Eng- 
lish notions, Parliamentary investigations are the very best inst: u- 
ments that exist, or can be imagined, for getting at the reality of 
a given ‘‘situation.” But in France, where they are almost 
entirely unknown, there is reason to fear that they will be em- 
ployed, not to ascertain the truth with impartiality, but to con- 
firm the “‘idea” in favour in high places at the moment. Now in 
France, unfortunately, “‘ideas” of rulers change. They change 
with us, too, to be sure; but with us the modification generally 
consists in going from =n attained position to one more advanced. 
In France, on the contrary, governing men make at times a rush 
forward, and transform advanced ideas into acts; but at other 
times they suddenly, and without due reaso” , make a rush back ward, 
and then the desire is to undo what had been done. Thus in 1860 
the rulers of the land thought fit to conclude the treaty with 
England ; and now in 1870 they seem to be disposed to undo it. 
The men of 1870 represent, it is true, an entirely different poli- 
tical system to that which prevailed in 1860, avd they appear 
determined to upset ss much as possible of the acts and policy of 
their predecessors ; but would it not have been well to allow what 
was good in there latter to stand? ‘The Ministers of 1870 will 
perhaps say too that they are not against the treaty since they 
have not denounced it; but from the language they have used, 
and from the Parliamentary inquiry they have granted, it is evi- 
dent that they are hostile to it. 

In another matter also the new Ministers have displayed un- 
pleasantly a Protectionist spirit—that of ‘‘ temporary admissions ” 
of iron and of cotton fabrics. In this they have done (see their 
decrees issned last week) precisely what tie Protectionists called 
for. It is clear therefore that the present administration is 

ionist. : 

M. Michel Chevalier, in the Senate the other day, expressed in 
an eloquent speech the regret be felt at seeing a Govern- 
ment which proposes to be liberal in political matters adopt 
an aoti-liberal policy in commerce. He showed, more- 
over, that the treaty with England was not as the 
Minister of Commerce had intimated, a price paid for her 





ess 


friendship, but an instrument for promoting the agviculture and 
commerce of France, and that it had dons so he by figures. 
His speech produced a profound impression on the Benate from 
the vigour of its argument and from its lucidity, ayd the report 
mentions that at the conclusion “ agitation iled.” M. 
Rouher, in one of the mot masterly discourses ‘He ever pro- 
nounced, which is saying a great deal, exposed the want of wisdom 
displayed in the decrees meddling with the tempo admissions 
of iron and of cotton fabrics. They amounted he said to an inter- 
diction to certan classes of Ifrench citizens to employ their 
industry, and would consequently cause a dead; lors to the 
country. For example, in the last twelve years, '225,000,000f 
of iron and cast iron had been brought in aot duty to 
be worked up; and 958,000,000f of objects made of them 
had been exported; so that bv its labour and skiilj the French 
na'ion had gained 733,000,000f. He showed that % Franc:, as 
in all countries, it was an admitted principle that jeonsumption 
alone should be taxed, and that consequently it wovid be unjust 
'o tex the raw materials which certain industries loy, not for 
internal consumption but for export. He eoncluded by demon- 
strating that the new Government ought to have lett ‘the question 
of t:mporary admi-sions to be dealt with in the Phrliamentary 
inquiry it is about t> make into the treaty of comm(rce, and not 
take on itself to decide it after an incomplete examirgation end on 
insufficient data. But all the eloquence of M. Reaher and M. 
Michel Chevalier was thrown away ;—the sapient Senate passed to 
the order of the day, which was its fashion of s«y:ng that the 
Government had done well. 


The Corps Legislatif was occupied on Tuesday, y.'sterday, and 
again to-day. in discussing the questions raised by the treaties of 
commerce, The Protectionists denounced the conventions as 
injurious to the manufactures of France, and in f of thes2 
allegations produced statistics showing that in s a town the 
number ot factories had declined, in such another production had 
diminished, and so forth. The Free-traders, on the contrary, 
contended that the treaties had done great good to, the country, 
and in proof pointed to the prodigious increase tat has taken 
place under them in the imports and exports. It wouldnot be 
easy in the narrow limits of a letter to give evjn an outline 
of the arguments used and the figures quoted; fou’ really it 
is not necessary so to do, for the former are not}new, and the 
latter have been more than once stated, in substpnce, in your 
columns. One of the points raised by the Protectioyists was that 
the Customs returns are erroneous, inasmuch as they underrate 
the value of imports for consumption, and overrat@ the value of 
French exvorts. In support of this statement M.jEstancelin, a 
Protectionist from Normandy, affirmed that a friepd of his had 
purchased 300,000f worth «f goods in England ; iljat they were 
estimated on entry at 200,000f; and that when they were exported 
they were put down at 400,000f; and M. Thiers adjied that from 
inquiries he had made he believed that importa weye systemati- 
cally declared on the Northern frontier at 25 per cen}. below their 
value. M. Ozenne, of the Ministry of Commereé, said that it 
was possible that certain woollen , 
frontier were estimated at about 15 per cent. tgo low;- but 
that fact did not materially affect the general acjuracy of the 
Customs’ tables, especially as the greater part of megchandise was 
registered not by value but by weight or quantgty, the value 
being caleulated afterwards according to a scale prepared by a 


Commission. The utility of the long discussion } in the Corps | 
Legislatif is not very apparent, the Government having decided 
on inquiry, and the Chamber having no iotenticy, of objecting | 


thereto. 


The decrees on the subject of temporary a have en- | 


countered reprobation the Government did not oe on. The 
Permanent Industrial and Commercial League h¢s published a 
protest against them, 


ruin two of the most brilliant industries.” 


trous to the cotton printing trade.” The Chamber: of Commerce 
of Nantes believes that “it would fail in its duty if it did sot 
make known the powerful impressicns other deqrees have pro- 
duced on the commerce of its town,” and that “ it ponsiders them 


contrary to the int-rests of the trade and industry of its district.” | 


The Society for the Defence of Commerce of Marseilles aso 


complains of the deerees, and expressts a hope tha they will nvt | 


be followed by a prohibition to allow grain to be’ brought in to 
be ground and exported in the form of flonr. 


The Chamber of Commerce of the same town) says that they | 


have caused profound disquietude, will have ajastrous conse- 
quences, and prays that they may be repealey. The cottou 
printers of Rouen and the pattern designers of Part an 
of that relating to cotton fabrics; the latter cafl it “ brutal. 
The printers of Mulhouse and the neighbourhood correct 4 
strange error into which the Minister of Commerce fell. He 
affirmed tht of fabrics imported 75 per cent. aftgr being printed 
are sold in France, and only 25 per cent. egyorted. These 
printers affirm that the average of their export paeseds 50 per 
cent of the production et :, 
The Gove nment bs been under the necessity yf presenting « 
Bill to the Corys Legislatif authorising the ~mployment of 
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goods on>the Belgian | 





because it says ‘‘they{ condemn to | 
The Free- | 
trade Association of Bordeaux describes that relative to cotton | 
fabrics as ‘an encroachment on the liberty cf labpur, aud disas- 
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6,000,0G0f of the ordinary resources of the City of Paris to pro- 

vide for’ its requirements at the end of the month. The measure 
| having drawn forth an exclamation of surprise, the Minister of 

the Interior cried—“ You cannot wish to see the City bankrupt! 


| This measure and this cry are a strange jinale to Baron Hauss- 
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mann’s splendid admivistration. 


The Senate bas jus: devoted an entire sitting to the discussion 
of three: petitions relative to the monetary question. One de- 
manded ‘that the standard should be the gold piece of ten francs ; 
another asked for the withdrawal of the five-franc piece, and the 
sobstitufion for it of an unlimited manufacture of 20f and 100f 
pieces; the third proposed that the gramme of gold should be 
the solestandard. Alter a discussion, in which MM. Dumas, Le 
Verrier, Michel Chevalier, Rouland, and de Parieu took par’, the 
Assembly adjourned until Tuesday next, to hear the report of M. 
Michel Chevalier on petitions on the same subject recently 
addresse‘i to the Senate. A decision will then be come to. M. 
Michel (hevalier, as you are aware, recommends as the standard 
a gold piece of 10 grammes, as more in conformity with the 
decimal $ystem than the present pieces. On the other hand, the 
monetary commission is in favour of a goid coin of 25 francs. 





} On the subject of the complaints respecting the export of refined 
sugar tht Governments of England, France, Holland, aud Bel- 
gium have signed the subjoined declaration :— 


* Art..1, The period granted to the French Governmrn: by the 
declaration of the 4th November, 1868, for establ shing a scale of 
the duties to be levied on raw sugar, and the yield fixed by the 
declaratipns of the 20th November, 1866, is prolonged fb the 30:h 
June, 1871. 

“ Art.:2. Provisionally the import duty on refined sugar enter- 
ing Fra:ce from the other contracting States remains ixed at 
48f 85c per 100 kilogy. . 

“ Art 3. The limit of the exportation of vergeoises derived from 
sugars agmitted under the regime of temporary importations, fixed 
by Par. Art. 10 Convention of the 8:h November, 1864, is trans- 
ferred from class 10 to class 7. 

“ Art.s4. Each of the contracting Governments will have the 
faculty of subdividing the claeses of sngar mentionedin Art. 1 of the 
Conventipn of November 8th, 1864, and of creating classes cor- 
respondirg to those subdivisions, without however moaifying the 
limit of any of the pre-ent classes, or reducing the average yield 
of the different qualities of sugar included in those classes. 

“ Art. 5. The present arrangement will come into operation on 
the Ist January, 1870.” 


The Minister of Commerce has informed the Chambers of Com- 
merce tht the Consul of France at Trieste reports that certain 
persons bearing or assuming [ralian names have for some time 
past been cheating French traders. They give orders for goods, 
and then sell the goods for whatever they may fe*ch and dis- 
appear. In some cas:s they excite confidence by paying for a 
small order; after which they give a larger one. 

The suyscription to the bonds of the meridional of Italy rail- 
ways has obtained a success which was hardly expected. Only 
11 per cept. of the demands made have been granted. 

The Cimpany des Salins (saltworks) du Midi is from 1st Feb. 
to pay 12/ 50c per share. 

An acount of the taxes of the year 1869 has been issued. It 
shows that of the Direct taxes the total due was 575,555,000, and 

| that of that sum 557,600,000 were paid, leaving 17,955,000f to 
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be recovered. As the custom is to collect these imposts in 
monthly instalments, and to allow a month’s credit, the latter 
|scm excyeded by 30,008,000f what could legally have been 
exacted. « At the end of 1868 the amount paid in advance 
was 29,834 ,000F. Moreover, in 1869, the expenses of legal 
proceedings to enforce payment were at the rate of if 36c 
iper 1,009f, and in 1868 they were If 37c. Thus the 
| difference between 1869 and 1868 was slight indeed, but such as 
it was it was in favour of 1869. The amount of Indirect taxes 
paid in 1469 was 1.321,186,000f, and was 26,030,000f more than 








in 1868 god 59,946,000! more than in 1867. In addition to the 
1,312,186,000f paid 9,790,000f remain dur, and these two sums 
exceed by 29,874,000f the estimate of the Budget. Tae following 
is a detail of the receipts of 1869, 1868, and 1867 :— 
' s ., ’ 1869. 1868. 1867. 
Desi, nation of Taxes, francs francs omen 
oa ” jadicial,mortgagedues,&c 367,007,000 ... 362,035,000 ... 349,750,000 
RAMP ANUHE- ...ccccesceesecsvercccsesesceeses 89,314,000 ... 85,0: ee 83,456 
Customs’ dures on imports of different ne raeenre 
; sorts of. goods ani of grain... 73,613,000 ... 74,992,000 ... 69,850,000 
Do on Fretsch colonial sugar ......... 31,948,000 ... 37,025,000 ... 36,892,000 
Do on foreign sugar .........cecccsecees 16,697,000 ... 16,553,000 ... 14,056,000 
Do on exp rts ..... 164,000 ... 159,000 . 186,000 
Navigation <cs............................. 304,000 ... 202,000. 439,000 
Various Customs’ duties ard receipts 1,570,000 :.. 1,537,000 |. 1,567,000 
Tax on salt jevied by Bd. of Customs 22,273,000 |. 21'607|000 1. £2'673°000 
Do by Bd. «if Indirect Taxes ......... 10,616,000 :.. 10,336.00 ... 10,462,000 
ae ee 246,071,000 ... 239,908,000 ... 229,94 4,000 
Duty on mar-ufacture of native sagar 62,550,000... 60,835,000 56, 881,000 
Various dutivs and receipts .........-.. 33,540,000 ... 32,657,000 ... 32,500,000 
Bale Of toDA620 ....cesssceesssesereercorerree 251,327,000 ... 247,497,000 ... 247,658,000 
— OE NOE WEEE | cceneisccocecccenezesece 13,121,000 13,242,000 12,732,000 
WEE OHIOD 2:00.00. .ervreccerccsessereceense 86,532,000 81,°71,000 78,495,000 
Duty on motey orders... 1,688,000 2 1,475,000 
Duty on artivies of value sent by post 1,133,000 , 1,058,000 <.. "989,000 
Duty on transit of foreign mails ...... 1,678,000 ... 2'440,000 2,178,000 
Various TOC! IS... ser eeesesseereeveesnees 45,000 . 86,000 : 
WUD xiantivaincctinatnenneabtien ts 1,312,186,00¢ 1,286,156,000 ... 1,252, 240,000 
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A meeting of the snareholders of the Immo 
called for the 7th February, to pronounce on 


make. 


The market report is as follows :— 

Frour.—At Paris, yesterday, eight marks, 55f the sack of 157 kilogs 
a hite, 30f 50c to SIf th 

Wueat.—At Paris, yesterday, choice white, e sack 
of 120 kiloge ; first ‘euailty, 29f 50c to 30f 25c ; other sorts, 27f to 29f, 


Corrox.—The sales at Havre, in the week ending Friday, were 
10,133 bales, and the stock 84,760. In the closing quotations, com- 
pared with the preceding week, New Orleans very ordinary was 1f 
lower, and Oomrawuttee good ordinary lf higher. The former was 
consequently 136f the 50 kilogs, the latter 119f. Of good ordi 
Tinnevelly the price was 115f; and ditto Madras, 107f. This week, 
sales have been active, and yesterday New Orleans very ordinary was 
137f 50c ; Oomrawuttee good ordinary, 119f to 120f. 

Corrre.—The sales at Havre, in the week ending Friday, were 1,350 
sacks Port-au-Prince, 60f to 72f 50c the 50 kilogs, in bond ; 1,000 ditto 
for delivery, 66f 50c; 850 Cape and St Mare, 65f to 68£ 50c ; 200 
Gonaives 3,000 Aquim and 257 sacks 83 casks Ceylon, prices not 
stated ; 780 sacks Hayti, 52f 50c to 57£ 50c ; 1,000 Jamaica, 68f; 125 
T'rinidad, 68{ to 71f; 12 casks Porto Rico, 90f; 1,000 La Guayra, not 
garbled, 67f 50c ; 650 ditto, garbled, S1f; 3,550 Rio, 52f to 57f 50c; 
1,750 dittu for delivery, 55f to 58f 50c; 640 Rio, washed, 70f to 76£ ; 
2,600 Santos, part at 52f to 67f, part at prices not stated; 500 ditto for 
delivery, 65£; 650 Bahia, 50f to 52f; 300 ditto for delivery, 56f; 145 
Winard, 70f to 75f. This week, Hayti, 66f 50c and 70i50c; St Mare, 
G4 to 72f; Rio, 49f to 68f; ditto, washed, 68f to 81f; Santos, 57f to 
62f; Bahia, 66f and 47f; Cazengo, 70f. At Bordeaux, last week, 300 
sacks Mysore, 100f to 102f; 150 Costa Rica, 105f; 400 Rio, not 
washed, 58f 50c to 62f 50c; 100 Rio, washed, 82f; 200 Guatemala, 
100f£; 47 Salem, 115f 50c; 115 La Guayra, garbled, 85f ; 109 ditto, not 
This week, Costa Rica, 102f; Rio, 
At Nantes, last week, 143 bales 

Reunion, prices not stated. By auction, 590 sacks Hayti, 53f to 

54f 25c. No sales this week. At Marseilles, last week, there were no 

sales, but prices were firm. This week, Rio, 54f and 55f 75c; Bahia, 
56f. By auction, Ceylon plantation, 81f to 83f; native, 61f 50c to 68f ; 

La Guayra, 76f to 81f 25c; Bahia, 56f 50c. 

Suear.—At Havre, in the week ending Friday, a small lot of French 
West India, 50f to 51f the 50 kilogs, duty puid; some usine, 5lf; 
second jet, 65f 25c, on sample. This week, Pernambuco, on sample, 
30f 25c. At Bordeaux, last week, 1,600 sacks Reunion, prices not 
stated. Nominal quotations: Reunion, 55f, bonne quatrieme; Mauri- 
tius, 56f, ditto; French West India, 50f 50c, ditto; Havana, 36f, 
No. 12. No sales this week. At Vantes, last week, 13,184 sacks 

1 Reunion, the greater part at 54f 25c, bonne quatrieme; the rest, 
53f 50c anc 53f 75c; 1,600 sacks Mayotte, prices not stated. This 
week, Reunion, 53f 750, bonne quatrieme. At Marseilles, last week, no 
sales were made, and prices had a downward tendeacy. This week, no 
sales. 

Inpico.—At Havre, in the week ending Friday, 327 serons Gua- 
temala, at 65c to 80c above the estimates; 7 chests Bengal, at esta- 
blished prices. No sales this week. At Bordeauz, last week, 8 chests 
Bengal, 12 Kurpah, 6 Madras, 6 serons Guatemala; prices firm. This 
week, no sales. 

Hipes.—The sales at Havre, in the week ending Friday, were 1,200 
La Plata dry, 108f the 50 kilogs for ox, 116f to 117f 50c for cow; 
4,750 Monte Video salted saladeros ox and cow, 58f to 61f; 1,075 La 
Plata salted mataderos, 53f ox, 56£ 50c cow; 1,000 Bahia dry, 100f; 
2,000 ditto dry salted, 79f 50c to 80f. This week, Monte Video salted 
saladeros ox, 58f and 59f, cow, 61f; Buenos Ayres ditto cow, 60f, and 
dry cow, 116f. By auction, Pernambuco dry salted, 73f to 77f; Brazil 
Gry, 76f 50c to Li0f; Payta dry, 74f 50c to 106f; Cape salted ox, 
55f 50c ; Martinique salted, 58f 50c; Africa dry, 63f 50c. Also Monte 
Video horse salted, 47f 50c; Buenos Ayres ditto, 46f 25c; and by auc- 
tion, 7f 10c to 7f 80c each. 

Woo.t.—At Havre, in the week ending Friday, 175 bales La Plata 
unwashed, 75 to 1f 60c the kilog. No sales this week, in expectation 
of the monthly auctions which commenced on Wednesday. 

Tattow.—The market was calm at Havre, in the week ending 
Friday. 84 pipes 191 demi-pipes 200 casks La Plata sheep, 50f 50c to 
51f 25c the 50 kilogs, and 100 demi-pipes, for delivery, 51f 50c. This 
week, La Plata sheep, 51f 25c; and saladeros ox, 53f. By auction, 
Buenos Ayres, 42f to 51f. At Paris, yesterday, French, 101f 25c the 
100 kilogs, without octroi duty. 

Spinits.—At Paris, yesterday, 3-6 first quality, 90 deg., 54f and 
54f 50c the hectolitre. At Bordeaux, the Gay before yesterday, 3-6 
Languedoc, 86 deg., 77f; 3-6 beetroot, first quality, 90 deg., 608. 


garbled, 68f; some bonifieur, 150f. 
not washed, 60f; Santiago, 84f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 


for Trade have received, from the Secretary of State for Foreign Affairs, 
copies of two decrees issued by the French Government respecting the 
temporary importation of cast iron and cotton tissues. 


The mail from South Australia has brought dates to the 10th of 
November. The clip of wool has been good, and strong attention was 
directed to the existing arrangements for disposing of wool in England. 
Experimental shipments of South Australian produce were to be made 
to India. The revenue for the third quarter of 1869 had been 207,352/, 
and the expenditure 229,937. The Moonta mine case had been 
absolutely settled by compromise, which leaves the present possessors 
with a good and quiet title. Business was dull. The land sales for the 
year to the 3lst of October had realised 48,438/ ; for the same period the 
cereal exports were 830,000/. Wheat was 5s 6d per bushel. The banks, 
bought exchanges at | per cent. discount, and sold at 1 per cent. premium 
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Bank Of England..........ceccccscsssrssvserseeee) 23940947 | 23181150 
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According to Mr G. de Quetteville’s circular, the total amount of 





bullion shipped from England to the East during 1869 by the steamers 
of the Peninsular and Oriental Steam Navigation Company was as 
follows :— 
om. — 
Stn ot RNA cticttontinmoen Me on 
Bom: y POPSET ETT ES ORTT EEE. Ree ee EEE EEE ES Greene 1,977,892 eeeeeeee 1,237,680 
SPEED Unchachchlevuchaniclibinasteecaiiitesctibnteose SE Vesteaeon f= 
PUNO Cecitttictbhneesnhnialiinibcbinncciisteiceeaee . BPEDEB ceccame 2.000 
‘Calcutta SEER E ETE eT TTT eT eST EET CRE Ee HPERET HEE ee 70,32 teeeee 110,400 
Penang and Singapore ...........cscs-ssseereesee eee ee | Kk 
ee Sindeputions inpee wit | wieentins 587,964 
Shanghai ........ ecpsocepnochediecocseseygheaseanipens oe. won -- 104,862 
‘Foo Chou and Yokohkama............secccocee-es ie simaianin 7,120 
TE ii cciicetbictmcteems:  ACRISS centers 2,341,035 


The shipments of specie from the Mediterranean ports to the East 
during the period under review were—gold, 651,881/; silver, 3,523,747/. 
The amount of bullion shipped to the East for the year 1869 by the 
steamers of the Messageries Imperiales Company was—gold, 440,747 ; 
silver, 685,824/. 

The following return shows the state of the note circulation in the 
United Kingdom during the four weeks ending December 4 :— 




















Noy. 6, | Dec. 4. l 

1 1869, Increase. | Decrease. 

£ £ 
eee F59Ti7 
Private Banks ........ Sipapnadatnenanitinages eessse| 2885440 | 2751719 aa 133721 
Feint Stock Banks .....c.ccccccccccessscsseceves| 2425072 | 2368739 bis £6333 
Total in England....... eiciiptmmbttientenee 29251459 ) 28301648 ie 949811 

NE seicntitsdatccsanithevadadwttninnnnsniiiieind 4871318 5287458 416140 eee 
Ireland POPES EEE EEE TE EERE EEE EE EEE SESE SEES EEE EOC Oe 7381150 j 7354163 | eee 27017 
United Kingdom....cs:sscescecossesesee-se) 41503957 | 40943269 | 416140 | 976828 











And, as compared with the month ending the Sth of Dec., 1868, the 
above returns show a decrease of 363,505/ in the circulation of notes 
in England, and an increase of 105,946/in the circulation of the United 
Kingdom. On comparing the above with the fixed issues of the several 
‘banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,290,907/, the English joint stock banks 
are below their fixed issue 369,901/—total below fixed issue in England, 
1,660,808/; the Scotch banks are above their fixed issue 2,538,187/; the 
‘Irish banks are above their fixed issue 999,669/. The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Dec. 1, 1869, was 18,443,206/ being a decrease of 388,284/ 
as compared with the previous month, and a decrease of 71,692/ 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 4th of Dec.:—Gold and silver held by the Scotch 
banks, 3,179,767/; gold and silver held by the Irish banks, 2,744,884/— 
total, 5,924,651/ ; being an increase of 518,118/ as compared with the 
previous return, and an increase of 321,393/ when compared with 
the corresponding period last year. 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 


and of coin held, during the four weeks ending Saturday, the Ist day 
of January, 1870 :— 


| Average 











Name and Title. Authorised | Average Amount of 
Circulation. | Circulation. Coin held. 
£ £ £ 

PO Bee iisiintinccnccatnnsedinssincemniineee 843415 612239 371218 
Royal Bank of Scotiand..........ccccce-cssecceecsees| 216451 600;01 511554 
B Linen Company......cccccccscccsscsccssseces| 438024 519160 194018 
Commercial Rank of Scotiand............ sccccccen| 824690 674299 385368 
National Bank of Scotland ................. esnwude 297024 516205 317270 
Union Bank of Scotland ....ccccccccscescceeeseeee| 454346 637030 $25117 
Aberdeen Town & County Banking Company 70133 169332 124943 
North of Scotland Banking Company .........| 154319 271324 148451 
Clydesdale Banking Company cecscccrrseeeees) 274321 442369 232276 
City of Glasgow Bank ........... agetont skdanalintiales 72921 444065 432662 
Caledonian Banking Company ...........s-++08 53454 88575 43747 


The following are the returns of the Irish banks of issue for the 
four weeks ending the Ist inst. :— 


Average circulation during 



































Circulation the month. 

authorised |- 

by certifi- | 5/ and Under 

cate, upwards. bl. Total. 
£ £ £ £ 
The Bank of Treland...........0.c.ecsrsesee| 8,738,428 | 1,734,200 1,313,400; 3,017,600 
The Provincial Bank of Ireland......... 927,667 555,773 643,253] 1,102,026 
The Belfast Banking Company ..... _— 281,611 204,603 528,029} 532,632 
The Northern Banking Company ...... 243,440 132,168 341,056) 473,225 
The Ulster Banking Company............ 311,079 237,602 360,5vl} = 598,103 
The National Bank.........0csesseces--e] 852,269 | 678,561] 624,109) 1,302,670 
AVERAGE AMOUNT OF VOIN HELD DUKING THE Montu. 
Gold. Silver. Total 
-_ ' en 
£ £ £ 

EE OE PRUURDED sicisinsiceccotnante cnvstoieusoontes poasened 457,762 62,771 520,534 
The Provincial Bank of Ireland ........cccssssessssseseees| 339,927 36,617 426,535 
The Belfast Banking Company ..........sssses.ceveseeeee} 310,579 18,557 348,926 
The Northern Banking Company .«......cccccrscesereeeee| 278,052 15,459 293,492 
The Ulster Banking Company.......+...s0++ eosose| 346,327 29,584 375,911 
The National unltlindubbsdinoadiegdscininnnsasondtite see geeree 756,07u 35,879 791,949 








The Inland revenue penny stamp duty grows more productive every 
year. Ten years ago it brought 400,000/ to the public purse. Since 
that time some additions have been made to the articles subject to the 
penny tax, and in the last financial year the gross product nearly 
reached 600,000 In the financial year 1865-66 132,127,932 penny 
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stamps were issued te the public; in 1866-67, moran *; in 1867-68, | 
140,571,429 ; in 1868-69, 142,041,810, or nearer five thar, jour times the | 
population of the United Kingdom. 
cone following particulars relate to the standards fgr tin ores in 
Com- Superior Superior 
mon. Common. Fyce. Fine. * | 
8 andards 8 s ‘a 8 
TaN. S.rcccocceree Advanced 28,..........-- ~~ oe ae 
Jan. 1S .cecre .. Advanced 3s........ nes = eee, OE 2 | 
March 1.......... Advanced 6s.......... dose ae I ies”. Ue 15 
March 17 ...... Advanced $s.......... oops’ Bee ALS cores JIC 118 
ADTILS cece ve AGVANCOd 68..ccecerceee 120 12 vere 022 194 
PT. | ae SPR ee ST ee oe 121 i 
May 17 ........ - Declined 3s ............. on’ Bae BED ~ edete - £16 118 ' 
Same BE vccnsecs - Declined 4s ........... asve” 220 ) - pla 116 
July 27 ........ - Advanced 23 and 3s ... 112 at teneen 14 119 
Ie endeonss . Advanced 3s and 4s ... 115 SIS ices 17 133 
Oct. 16 .....0. - Declined 34, 1ls,and4s 112 113 ...... “16 4=- 119 
Nov. 22 ......... Declined 3+, 53, and és 109 BAD = nti wih 113 
Wet BD cccseeds - Declined 3s and 4s...... 106 BOR: cowie »103 109 
The smelters’ announcements as to the rise and fall of metals were as 
follows :— 
Commen Refined. 
Standards ~ } 8 
PU. he enaaisites ABCA Wi cttccenitiiinditcin coe VID: jroceeeee 116 
POs WBiddititdiientan Advanced to ........ nipwstinechiiont 116) ye. 120 
pS} ener a) RB A excininnenitiiiaitscdvintion Se ee 
March 18.....0.. atta ORIN DD ccciciinntititsionis wate +E Eithens oo B28 
AQT BD cccocosnns cscecse «AR URRORE BO. cccccccsecesccnccecceces ee 139 
pc §:. ae Desibnedl Mcktecissicesintoneineesice 130! §....... 136 
|B: ee Eee ONES B iccantccstacsemmncsntnete Oe”: Coen ciieils 133 
TUNE 25. .cccereereereees « Declined t0...........0rceserererserse 123} Reccceres 131 
Gent. ® scetscsndensien PB MCOE. OD. cnciectintinntncscntnndien 126: i petbdncs 134 
Oat. 1B .coceveseesereccce FOGUTROOE BPiccnccansncocesevapevaintes 12%. &....... 130 
Mews BB. dicen enetines ~s, MMMM Di canccsnbnaddicbeccssneniiel Os Nadas 12% 


joven 
With the last drop in the standards the smeiters said nothing about 
metals, but the quotations in London on Decembeé 23 were :— 


Common, 117s; refined, 118s. 


Mr J. R. Scott, the Registrar of the London coal macket, has pub- , 


lished the following statistics of imports and exports @f coal into and 
from the port and district of Lendcu, by sea, railway, and canal, during 
December, 1869 :-- 














Imports. ’ 
By Sza. By Rattwar 4p Cana. 
Ships. Tons. Tons. ewt. 
Newcastle .......ccseceee 310 4. 175,923 |] Londcnand North-Wadern... 75,597 9 
STR iseesccccsessce sxoee TD ss 7,805 } Great Northern ......ieqiesreeee . 87,368 0 
Sunderland ........ .c..0« ae: ae 65,091 | Great Western ......c..;eceees « 39,928 0 
Middlesborough ......... ia Tee et PND. cresnsanaminiion se Neeohenen 88,181 0 
Hartlepool .... wT . 31,605 | Great Eastern........... 4 etpences 45,505 1 
Bi icccoscees 2 con 1,987 | South-Western .........}--.+++8 2,284 3 
Scotch .... Sins «tte 3,203 } London, Cratham, and Dover i 
i saneisiney 4 co 933 : London, Tiloury, & Sogthend 60 
Yorkshire..........- pce a ee 3,007 | South-Eastern  ........feecceres 821 
Ps) ee ene ose ei Grand Junction Canal,....... ° 694 1 
Small coal ........00ce000 3 cco 1,292 | Bi Ver EGR. .cvccicscecccoccslccecesee ese 
CM encccnssesnevenies i. a 1,136 | River Thames, visa { Wey- 
iiiccnsndecesvancaess ee wee | DFID SO seseeseveerenennenfe eccsuee 
_— | ee 
ee Mata cssddsceckisedvideocses SIRERD 14 
Imports during Dec.,68 6:5 290,083 | Imports during Dec., :863 ... 288,021 4 
ComeaRATIvVE STATEMENT, 1868 and 1369. 
Sips. Tons. 
By Sza.—Jan. 1 to Dec. 31, 1868 .....e.cereeseereees eusapaasbmasenienietees 7:110  .cesee 2,981,230 
_ me (Mie, RIND . eneccusmobacconctadananssucones covece esos 624.0000. 2,873,588 
Decrease in the present year .......c0.ccccsserceesssrescessecesseases — eescse 107,542 
Tons. cwt. 
Br Rartwar anp Caxat.—Jan. 1 to Dec. 31, 1869 sescearsencorsevesi anssceee 3,345,527 5 
-_ _ 31, BOD ccinictands ecceeeeyee sees oy 2,988,860 7 
Increase in the present year ieicssiiligcennseanipaneibilihicnstespa titties 359,666 8 
Exports. } 


Export list, showing the distribution of coal importeg into the port or 
district of London by sea, rail, and canal, and afterwarés exported coa#- 


wise or to foreign parts, or sent beyond limits of Ldadon district, by , 


rail or inland navigation, during December, 1869:— _ ; 





1. Nailway-borne cval passing “in transitu” through district ....)...+.00++ tons §=43,979 
2. Sea-borne co.) exported to British Possessions, or to foreign pjrts, 
or to the coast ..... eesccccecsooscosce erccccssoncoscoscccescoe eccccccsscccesePONS 41,487 
Ditto sent beyond limits by rai! way........cc.e-cccccsessecssersersece oo 7,557 
Ditto by canal and inland navigation ..........+6++ covevevesces poe ti feoeee 3,138 esi 
3. Railway-borne coal exported to British Possessions, o* to 
foreign parts, OF '0 the COAST.....-ccccccosersessseseresrecceeresceesesisnprenss - 13,714 
Ditto by canal and inland navigatioa .......... eccecncccccesesecoeese sBeecce 403 a 
. ‘ 
4. Sea-borne coal brought into port and exported in same ships (i... 1,822 
Total quantity of coal conveyed beyond limits of coal jluty district 
during Dec., 1869 ..... peseedsnubecdepananeaqaiinnecunnmmnannaragneanens d-coccenteigtamagiee 112,100 
Ditto, Dec., 1368....... ciuncibtbaisianimlgvaneganamminanipemeniinide } esreveneg eccse.e ©685,313 


A return of the revenue ard expenditure of the Victorian railways 
for the half-year ending the 30th of June has been faid before Parlia- 
ment by the Commissioner of Railways. The total tain mileage is set 
down at 549,969 miles. The expenditure was 116,75%¢/ 6s 1d, including, 
as items, 22,016/ for maintenance of permanent way aad works, 39,771/ 
for locomotive charges, 47,146] for traffic charge} and 6,725/ for 
general charges. The revenue during the same hai-year is stated at 
279,117/ 17s lld; of this, 114,060/ was made ut of the following 
items :—Passengers (497,3354), 100,049/; parcels, 5,92/; horses, car- 
riages, and dogs, 2,235/; mails, 3,091/; rents, 2,441/; and gold escort, 
6504 The remaining 165,057/ was made up of other items, such as 
goods (202,300 tons), 155,307/; live stock (17,309), +7491. <A balance 
of 162,358/ 11s 10d was left in favour of the ccnmains 


The sugar interest is rapidly attaining its former poportions. A dis- 
position is indicated to extend its culture beyond the Sane plantations ol 
the Mississippi river to Florida, Southern Georgia, End Texas. Fruit 
culture is gaining a prominence which it never beffre enjoyed; vine- 
yards of hundreds of acres in extent have been estabikshed, and orchards 
of thousands of acres, with groves of oranges and ot\er tropical fruits. 
There is evidence of progress also in the use of improved agricultural 
inplements, the employment of fertilisers, and in tse mental activity 
aud spirit of inquiry which are moving the rural m 


Hl of this section. 
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The: following is a return of the number of paupers (exclusive of 

lunatic; in asylums and vagrants) on the last day of the second week of 
January, 1870, and of the ae week in 1869 :— 











Indoor. Outdoor. 
Adults 
and 
West Gigtrict ......-cccscssescsroscscesescnsceses 5,793 
NO ees 6,374 
Ceomteed Metrics .cccccscesccccncnsscccccepcnpeses 7,180 
Bast GieeeBet  casapccccconspercmensoreneipeees 8,206 
South dintrict Genepoenansnmermipannagignnt) 9,490 


Total of the Metropolis ............|_ 37,043 | 62,968 ( 56,226 | 156,237 | 149,159 

The Wéest district includes Kensington, Fulham, Paddington, Cneisea, St George 
(Hanove: square), St Margaret and St John, and Westminster——No return 
been recived this week from Fulham. 

The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney. —No return has been received this week from Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, an City of London. 

The Egst distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East; Stepney, Mile-end old town, and Poplar. 

The S uth district includes St Saviour’'s (Seuthwark), St Olave’s (Southwark), , 
Lambeth, Wandsworth and Clapham, Camberwell, Greenwich, Woolwich, and 
Lewisha:n.——No return has been received this week from St Olave’s. 





yoraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 
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“wy e Bank ers” Gasette 
BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
(From the GazeTTE) 


AN Acoopmr werenast to tne Act 7ta and 8th Viccoria, cap. 32, for the week ending 
on Wednesday, the 19th day of Jan., 


ISSUE DEPARTMENT. 
33,445,610 a 015,100 


me 


Notes apelin pepecemannansant ease 


Gold Coin and Bullion ......... 
SEE TREIOR. ccccccccencecasenseee 


3 10} 
BAN KING ‘DEPARTMENT. 


14 Ss ,000 | Government Securities ......... 
3,333,551 





33,445,610 


15,811,399 
pee REED scntsescenceseesss 035,455 
10,028,4¢0 

918,896 


| Proprietors’ Capital ..erccccoree 
BROKE cccednccccenensccceosecccosonsse 


| Public Deé>osits, including in «~ | ‘eC sen secnineieeinmensmnaes 
chequer, Savings’ Banks, 
| Commissioners of National 
| _ Debt,and Dividend Accounts 
Other Detosits..........0creseee0 


Seven-day and ether Bills...... 


7,213,384 
18,084,776 
599,487 








43,794,148 794,148 


Dated tiie 20th Jdan., 1870. GEO. FORBES, Chief Cukor 
THE OLD FORM. 


The ‘above Bank accounts would, 


| form, present the following result :— 
Liabilities. 
Cirenlation Qncluding Bank 


| POSE DATE) ......cerccccesrsesceres 
| Public Deposits gpapocccosecesenes 
Private Deposits eocvescccceepecoce 


if made out in the old 


33,293,852 


23,926,697 19, 364,506 





7,313,334 
18,084,776 





: 49,324,507 52,658,358 

The ba’iance of Assets above Liabilities being 3,233, 5511, as stated in the above 
account under the head Kzst. 

FRIDAY NIGHT. 

The preceding accounts, compared with those of last week, 


exhibit: — 


Increase. pee. 
i I icutienvnitinammtnaones «ste Cen. 166, 
STRAIT i sincndenssesenstueenienseninn 1,001,198 1... me 2a 
| PNET NEED cinticatteinansemmassteneiiee ©” ey" cannes 257 463 
Government Securities .....ccccocccovsess ace asenns, 
i DP SOCRATES cccccccccccccccsvccosccsccecce 523, 67 Ds meni 
inert iatiatenirtatei ta tietniieeredeinees UTED... seinenteee 

SNOUT Ati libhianiaiadontiaisediaininbinaseteanshaeieeas Oe 

SPRITE - nbinhteinnaispeeninennsvann -ahtenecbnnbies REGED «-ccncconte 


The tollowing is the oficial return of the oe i bills 
_ cleared at the Bankers’ Clearing-house :— 





| : Week ending Week ending Week ending 
im Jan. 19, Jan. 12, Jan. 20, 
i 1870. 1870. 1869. 
r £ £ £ 
PAIR Aad llivietensitaaiteee 10,865,000 ...... 14,950,000... 20,412,000 
i] elitr 26,473,000... 12,696,000 ;..... 13,599,000 
oe 18,156,000 |. 13,098,000 ...... 12,276,000 
SUI aphnshidnenntsnehapasete 12:974,006 ...... 10,419,000 2.2... 11,237,000 
| Tocsds'y.... 12,339,000 =... 11,894,000 3...” 11,424,000 
\ Wednésday guancreeneababecgeves 10,594,000 ....., 740,000 cores 9,555,000 
op 91,401,000 “38. 


seeces Fee II AMME losses 


. GEOR 
Bankers’ ‘Clearing-house, Jan. 20, 1870. GE DERBYSHIRE’ Ghiet cote. 


| ‘The Bank of England return shows as its principal feature 

| an increase of more than a million in the public deposits, 

‘The denjand for discount has been to a good extent during 

| the weel., and the total reserve shows an increase of 344,753/. 

Subjoined i 1s our usual table, affording a comparative view ot 

the Bank returns, the Bank rate of discount, the price of 

Consols, the price of wheat, and the leading exchanges, during 
t= = 


Sa a cee meee eee 


ET 
Corre- 
Children Total 
Children r 
32,888 
has 
1 
utd ‘otal. 
37 
119,236 166 
1870, 
£ 
0 3,984,900 
3,445, 
£ 
> 
17,035, 455 
z £ 
£ 





poeaneecnstnneianasiaigeiaamiee 
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[Jan. 22, 1870. | 


ec Lr, 
a period of four years, corresponding with the present date, ag 
well as ten years back, viz,, in 1860 :— 








At corresponding dates 





1867. | 1968. 
————— TT 





with the present week. 1860. - . - = ae 
= post — | snotaesr 23,409,783 | 24,588,043 | 24,457,368 23,926, : 
Public deposits s+) 5,1 6,298,679 | 3,251,923 | 4,212,024 | 7,313,334. 
Other tS occescceces 14, 19,687,846 22,649,575 | 20,174.108 | 18,084, 
Ge securities..| 10,813,822 | 33,111,068 | 1 269,046 | 15,934,71@ | 15,511,399 
Other securities ........- 19,59 19,411,773 | 16,810,986 | 17,079,845 | 17,035,453 
Reserve of notes & coin) 8, 10, 13,332,033 9,724,442 | 10,947, 296 
Coin and bullion ......... 15,884,498 } 18,891,548 200,903 | 18,701,177 | 19,364,506 
Bank rate of discount. pc. 3t pc. 2pc a Spe 
- ~ at a af 6d 528, ea at 
Average price of ‘wheat i” ld \ . = . Lam, if. a 
en art) il 134 194 # 17 


10 ; 25 1 
h 124 13 |11 15¢ ice 1 i 1 
— Hamburg(@months)) 13 13 43 5 ae $i | 13% 9} 13 10 103 28 10k doy 


a 
In 1860, Garibaldi had entered Naples amid great accla- 
mations. Insurrectionary movements had broken out in the 
Papal provinces, and a deputation of the inhabitants had been 
received by King Victer Emmanuel. The Court of Bank- 
ruptcy was occupied by the great failures in the leather 
trade. 

In 1867, the Bank rate was 34 per cent., and in the 
market great inactivity prevailed. In the Stock Ex 
the rate for advances in Government securities was only 
2 per cent. 

In 1868, the supply of capital afloat was greatly in excess 
of all requirements, so good thirty days’ paper was taken in 
the general market at 13 to 1} per cent. Large purchases of 
foreign bonds had been made under advances from the Banks, 
and these securities were particularly buoyant. 

In 1869, a further call of 5/ had been made on the Overend 
contributories. A conference had been held on the Tureo- 
Greek affair. The Brighton dividend was announced at the 
rate of § percent. The open market minimum was 2} per 
cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in T1860, a defieiency of 
4,742,910/; in 1867, an excess of 226,073/; in 1868, 
an excess of 5,838,589/; and in 1869, an excess of 3,094, 2631. 
In 1870, there is an excess of 1,049,323. 

Discount AND Mongy Marxet.—As the week has ad- 
vanced there have been daily indications of a growing increase 
in the demand for money. In several quarters where the 
largest leading business is carried on there has been no doubt 
about the fact that the supply was short of the requirements 
of the discounter. As usual no doubt the tightness whieh 
has been spreading has arisen as much perhaps from caution 
for the future as from actual need of funds for the moment. 
The pending calls on the lately introduced Turkish and other 
loans, to say nothing of the subscriptions to various new 
companies, must be met, and the gradual provision for these 
is soon felt in the market. The money which was rolleeted 
for the payment of the various dividends is used in part up 
to a short period of its being actually paid away; but as the 
close of the month approaches it becomes necessary to call in 
funds to a large extent. Under these circumstances there is 
no doubt that the rates for the present must improve rather | 
than otherwise. To-day there has been a good demand at 
the Bank of England, and nearly all the brokers have been 
borrowing of that establishment. In the general market the 
rate for first-class short paper is 27 to 3 per cent. 


Upon the Stock Exchaage short loans are charged full 
3 per cent. 


The current quotations for mercantile paper having various 
periods to run are as follow :— 


30 to 60 GAYS...... Seeeeeereeeeee CeCe Cee eee eee eeeee 2 3 3 per cent. 
3 morths., eeeeeeeecee eee eeeeeereeee SOCee C8 eeeseeceee 2 3 per cent. 
4 to 6 months—Bank bills hdanciieeniiaeiiane 34 per cent. 


4 to 6 months—Trade bills etl 44 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as aes — 


Joint Stock Banks .........cccccoccosscosceeesce 2 per cent. 
Discount houses at call .............cessesesese 2 per cent. 
Do with seven days’ notice ...........ece00 per cent. 
Do fourteen days ........... iiasnninlaniaiittit teeta os per cent. 


The discount quotations current on the benenes ot the chief 
continental cities are as follows :— 


Bank Rate. Open Market. 
Per cent. Per cent. 
Paris Seth eeeeecee eteteeeee teee 24 Seeeeeeeeece 2 
Vienna SeeCOR eee eee eeeeeeene 5 eeeerceeeee ee 5 
Berlin . SOSH Cer eeeeecee seeeeee 5 Peeeeeeeeces 5 
Frankfort PPeeeereeeresesces 4 eeereereecce af 
Amsterdaz.......... eeereeecee 5 See eeeeeeee 5 
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THE ECONOMIS'1. | war | 
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Bank Rate. Market 
' Per cent. r cent. 
Turm ee eeeeeeteeeeeeceee eeeee 5 Seetecseree . 5 
Brussels. SPererceseeeseoeece . 23 Seeeereseeee 2} 
SEE Uitiinccctcoceisecece oF re ae 5 
Hamburg  .......cssseeees oe ese eneseuseness 34 
St Petersburg............... .. :>--ecinenbetions 5 
The following are the changes in the Bank of a re- 
turn for the week :— 
INCREASE. fes 
ee icietttinesscpbininetissndbediahncmechanien 18,333,000 
DECREASE. fes 
Treasury balances.,.......csccsscesssseseseees 12,250,000 
Sun sdianiacupabsividenbooonnepaidiitnniphanennsien 4,900,000 
Private QCCOUNtS .....0.s0cescerecsecscccsscees 3,666,000 
Bills discounted .......... eecegoosscvsoscscoce 400, 
FE iain ictisesshennteueapenececoteennes 250,000 


Ene.isa GovernMeNT Srocks.—Throughout the week 
the English funds have shown a drooping tendency. This is 
to be accounted for not so much by the direct influence of the 
unfavourable advices latterly from day to day received from 
Paris, but on account of gradual sales by those who had 
purchased for the rise some week or two back under the im- 
pression that Consols would move in sympathy with other 
things, and that the concessions made by the Emperor 
Napoleon to his subjects would bring in buyers. Moreover 
as we have before often observed people are more inclined in 
these times to change from Consols to securities yielding a 
better return, and sales have been made to a considerable 
extent lately to provide funds to meet, first, the calls on 
the new Turkish and other loans; and secondly, the calls on 
the new telegraph ocmpanies, To-day the English funds are 
about 4+ better at 923 exactly for the account, and 923 to 923 

\| for money. 
j/ Exenxeguer Brris.—Par to 5s prem. in both cases, 

Fore1en Stocxs.—The course of events at Paris has proved 
rather disturbing of late to the markets on this side. It would 
appear that the continuation of the unfavourable circum- 
stances which have happened of late have rendered the opera- 
tors for the rise upon the Paris Bourse somewhat uncomfort- 
able, and desirons of reducing the extent of their engage- 
ments. The consequence of this feeling has been 
to cause rather considerable sales of various stocks upon 
this market on French account, and lower values have 

| been reached. The fluctuations and rather heavy fall in 
Peruvian 5 per Cents, of 1865 have arisen through evident un- 
easiness as to the extent of the remaining deposits of guano. 
Nobody seems disposed to take the investigation of the matter 
in hand, and those who really know and could tell what they 
| know are probably interested in the truth not being known. 
ee this way matters drag on, and may not impossibly be 
‘allowed to drag on until the last load has been shipped. 
{ Spanish stocks have improved during the last few days on 
intelligence from Madrid that the next two dividends can 
probably be paid without resorting to a new loan, by the issue 
‘of Treasury bonds. The proposed mode, however, of postpon- 
ing the risk of the larger operation by making smaller loans 
on, it may be safely predicted, more onerous terms in the 
long run, is searcely likely to meet with the approval of sound 
‘financiers. Some large “bear” accounts have been closed 
the last day or two. To-day there have been large sales of 
Turkish stocks, especially of the 1865 loan, principally on 
Greek account. 
The transactions as recorded in the official list were as follow: 
_—Argentine 6 per Cents., 1868, for account, 87 63 3 ex div. 
Brazilian 44 per Cents., 1863, 774; ditto 5 per Cents., 
1865, for account, 88} 3 3. Chilian 7 per Cents., 1866, 
102 ex div.; ditto 6 per Cents., 1867, 974 8 73 % ex div. 
:Egyptian 7 per Cents., 1862, 2nd issue, 844; ditto ditto, 
5001, 85 ; ditto ditto, 100/, 864 4; ditto ditto, 1864, for 
account, 91; ditto ditto, 500/, 914; ditto ditto, 100/, 9243 
4 ; ditto, 1868, for account, 77} 763 ex div.; ditto Govern- 
ment Railway Debentures, 874 ex div. Guatemala 6 per 
Cents., 1869, 74 33.4. Honduras Government Railway Loan, 
for account, 804 ex div.; ditto, 100/, 81 ex div. Italian 5 
per Cents., MaremmanaRailway, 55. New Granada, Deferred, 
93. Peruvian 5 per Cents., 1865, for account, 784 % 7 
8 ex div. Portuguese 3 per Cents., for account, 33%. 
ian 5 per Cents., 1822, 863 3; ditto 44 per Cents., 1850, 
88 ex div. ; ditto 3 per Cents., 1859, 543; ditto 5 per Cents., 
1862, 864 3 84; ditto ditto Anglo-Dutch, 1866, 100/, 913 ; 
ditto 4 ver Cents., Nicolas Railway, 66 4; ditto ditto, 1869, 
664 4 








53. Sardinian 5 per Cents., for account, 694. Spanish 
3 per Cents., 1867, for account, 274 3 § # 4.ex div.; ditto 








——, 





ditto, 1869, 262.3. Turkish 6 per 


Cents., 1854,, for account 
88 ; ditto ditto, 1858, for account, 68} ? 


34; ditto ditto, 
100/, 75 3 4%; ditto ditto, 1862, for account, 66} 
ditto 5 per Cents., 1865, for account, $ ex div.; ditto 6 | 
per Cents., 1865, for account, 664; ditto 4 per Gents., Gaar- | 
anteed, 1034; ditto 6 per Cents., 1869, 614. , 
The prospectus was issued on the 15th ingt. by Messrs | 
Baring, Brothers, and Co., of a Boston City 35 per Cent. 
Sterling Loan, in which they invite appiicatiqns until two | 
o'clock to-day, for 800,000/ bonds of the Cit:; of Boston, | 
bearing interest from the Ist of January, 1870, at i 
the rate of 5 per cent. per annum, payable by half-yearly || 
dividend warrants on the Ist of January and thg Ist of July i 
of each year. The bonds are in amounts of either 500/ or |} 
100/, with principal and interest payable in siérling at the |, 
counting-house of Messrs Baring, Brothers, andiCo., without |! 
any deduction for taxation in the United Stateg. This loan | 
is issued under authority of the City Government of Boston lj 
for the improvement of the city, and is styled Consolidated || 
Street Improvement Loan. A sinking fund of ‘not less than | | 
1 per cent. per annum, to be increased by the interest on the | | 
bonds redeemed, will be applied annually to the redemption | | 
of this loan by the purchase of bonds at the cyrrent market | 
rate when the price is below par; but when the price is | 
above par, the bonds to be redeemed will be dptermined by |} 
lot. Any balance which may not have been t redeemed | | 
will be paid off on July 1, 1899. The price of’ subscription || 
is 87 per cent., payable as follows—10 per cent. qn allotment ; | 
25 per cent. on April 6, 1870; 25 per cent. ion May 20, | 
1870 ; 27 per cent. on June 20, 1870—total, 87 per cent. | 
The failure to pay any instalment when due forfeits all pre- | 
vious payments. The remaining instalments mgy be paid up 
in full under discount at the rate of 4 per cent. per annum on 
any day when an instalment becomes due. By the laws of 
Massachusetts, the private estates of the citizjns of Boston | 
are liable for the debts of the city, in case of de¢ault, as tes- | 
tified by certificates annexed to the prospectus. ° I 
Sudjoined 1s a list of ine highest and lowest prices of || 
Consols every day, and the closing quotations of the principa. 
English and foreign stocks last Friday and this{day :— | 


dex div.;| 





; 








} 








CUNSOLS. : ‘ 
Money. Account, Pixchequer Bills || 
Lowe *. Highes Lowest Highest. ;Mareh, June. || 
Saturday .....00.» GEG ceccos SEE keen. es <etene” one oo per par is 
MONGAY..cccesess+s OBR  -nccee De coosee 92g ees heen par 5s | 
TUCSCBY.rececessere BEF cece. 923 te ee “par 68 pm | 
Weduesday ...... Q2E cones 923 = ae weerae Pore par } 
Thursday ..0..:.2 92$ . 92% — >) ee camnein:. eed age I 
Friday eave G2g ceeeve DI cecce. cee 83 cnnens ccm conve ‘par 3s 4s Ss px | 
Ciosing prices Closiiig prices | 
last Friday. thys day j 
& per cent. consols, money = eee p23 j 
DO BOCDTERG: cccccescaceccecconsee OS ae H2z ¢ 
New 3 per Cents .........00.000008 923 i pegeanpes B23 3 | 
ee 2g 4 i} 
Exchequer bills, March......... par Se. PM == ccccecces tpar 5s pm i 
I  vacccsnnacisvinnpsces se SORE. emammitan ‘par 58 pa 
INES slittsihietercnmen “Mite! 34S. al 237 9 
Bast India stock,10ip.c, 1874. 0 §  =«--«-_—s——_—anacenece 4207 4 1} 
Do 5 per cent, 1880............ sss cvesocces «MERE § 
Do 4 per cent, 1888........0065 s+» LODE § 
Argentine 6 per cent ...........- oe - . .. | eanketnen.> 854 6 
Austrian sterling 5 prct,1859 ... |= = eewsessee pave i 
Brazilian 5 per cent, 1865...... 893 90 atten eee 88 
CiilianmT per cemt, U866.....000 -- «ss venccnee y101 3 ii 
Do 6 per cent, 1467............ SiR 8  --—i(i(‘iét nce $97 8 if 
Dauubian 8 per cent, 1867 ... 92 4 ccoseeeee 9S 5 
Do7 per cent, 1864............ Oe # j$(- ctévecrns ¢ 89 91 
Dutch 2) per cent .....s000. -0 oe escccesee: } eco 
Ls SS eee € = 
Egyptian 7 per cent, 1362...... 83 5 -}5t5 
BIO GO IBEB: .ccccccecsoscescocece 91 2 -* 903 1 
Do do Gov. Rail. bebentures 97 3 srereceee ss 97 8 | 
De Ge Vieetoy, 1866 cccccecee 00s 0 ——iétw ncn + 803 = 
Do 9 per cent, 1869.......0.00 «+ 3 973 2 ! 
Do 7 per cent, 1868..........+ tom 4) | chien 76% 7 
Italian 5 per cemt, 186 c.czcce 200 = iit ncn } 543 @ 
Do 5 pret State Domain, 65 85 T  =§=-_—=——_aavenaree , 857 
Do6 pe Tobacco Loan, 1868 ... = avenennee i 86 8 
Mexican 3 per cent..........06+++ ISR 16° _ anececeee § 152 
Peruvian 44 percent, 1562 ... 97 9 ewe wees 3 97 9 ' 
Do 5 per cent, 1565 ......... SOR 14 i iiCt ww snctes 77% 8 
Portuguese 3 percen', 355)... 35 § = = enwnnenes y 33 4 i 
Russian 5 per cent, 1522 ...... ORF co wren 86 7 
Do 3 per cent, 1559.....+..... 1 54 5 ' 
Do 5 per cent, 1862..........4. od 86 5 
Do 45 per cent, 1850 ......... S85 9$  —«—« + ewereeees » 85; 9} 
pS eee hee ng ad ee ee J ane 
Dod pa, Anglo-Dutch, 1366 91 2 = eenenees { 912 
Do4pret, Nicolai Railway 66 § (j= = =  —§ «esses § 653 6 
DoSpercent, Orel-Vitebsk ... = = —=§«--_—_—_—_ awnnnnee i 83 4 t 
De 5 per cent, Moscow, 1563... ae 2 ; 
Do5 pret, Charkof-Azoff... ... | = =«§--§-_s———_—_— nwenneee i 82 3 ' 
Sardinian 5 pe: cent ............ 70 2 soy oe it 
Spanish 3 pr ct (New), 1867... 27 4 wanes SIRE i 
Turkish 6 per cent, 1554 ...... S253 = = =«-—s_— cvccecee ; 823 j 
D0 dO 1858  ..ossessceccseerseres | eee j 66 8 
ee 664 7h weveeses 68h 
DoS per cemt, 1965....0..0.00 2 $§  («=§«-—s_s_——erenreees ; 
Do 6 per cent, 1865...........+ COT  «§ —  eeasesicss ob; 
Veaezuela6 percent, 1562... 2: 3 «ean wenane 21 3 
a a | 21 3 ti 
Enetish Rartway Srocxs.—There is a good deal more : 


activity generally in the railway market, and it seems as if | 
the public were giving more attention to this class of security. | 
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At the opening of the week the upward tendency of prices 
was checked by the publication of unfavourable traffic receipts 
by the South-Eastern and London and Brighton companies. 
The Satter stock was rather considerably depressed, but re- 
covered subsequently. In sympathy with a dull tendency in 
the foreign stock market, and a good deal of uncertainty 
manifested by speculative holders of the shares of recently in- 








troduced telegraph companies, values drooped in the middle of 
the week with the exception of Caledonian and Metropolitan, 
which kept their prices pretty firmly, and at one time im- 
proved, while most other descriptions gave way; as regards 
the latter however, as is well known by this time, this was no 
indication of special stability, but rather the work of pure 
speculation. Midland stock has been largely sold this week, 
and closed yesterday at a further fall of 1 per cent. To-day 
there has been some fluctuation in Metropolitan, the price 
rising to 794 to 80, then falling to 79, at which they close. 


The prospectus has been issued of the East and West 
Metropolitan Junction and Mansion House Railway Company, 
the object of which is the construction of two railways which 
will unite the whole East and West of London in one great 
system, or completely and fully develope the entire traffic of 
the Metropolitan railway system of London, and at the 
sameitime provide railway aecommodation for the extensive 
and increasing traffic at the East end of London. The very 
large traffic from the Great Eastern, North London, London 

| and North-Western, and the London, Tilbury, and Southend 
railways, it is said, can be connected with the entire Metro- 
politan railway system of London, and also with the 
Crystal Palace, Brighton, and other railways South of the 
Thames (this latter object to be attained by the formation 
of a ‘junction with the East London Railway at Mile end). 
The lines are nearly four m les in length, and from the 
estimates and valuations it is believed that the total cost of com- 
pleting both lines will be under 1,500,000/. This low estimate 
is attributed mainly to the project having to bear its 
own legitimate expenses only, to the construction 
of the railways almost entirely under public road- 
ways, and to the peculiarly beneficial terms on which the 
bulk of the property required for the railway number 1 can 
be obtained. To provide for obtaining the money deposit 
and the preliminary expenses in reference or incidental to 
obtaining the Act for one or both of the lines dependent on 
| the amount now received, it has been determined to invite 
| payments from the public and parties interested for the option 


|of purchasing shares, if the Act receives the Royal assent; 


| and every person holding the annexed banker's receipt shall 
‘have she option of claiming, within two months after the 
| passing of the Act, an allotment of one 5/ share for every sum 
‘of 5s now paid. The shares will be allotted within four 
| months after the Act receives the Royal assent, and if no Act 
\is passed the balance of the deposit money, after paying ex- 
| penses, will be returned. Arrangements will be made whereby 
ordinary paid-up or class “A” shares, to the amount of 
| 150,000/ or thereabouts, will be taken up by the engineer, 
contractors, and solicitor, and for a portion of the purchase 

‘money for some of the land required for the railway No. 1; 
| 


— 


| whilst the shares to be allotted to the public will rank as 

preference or class “ B” shares, which will receive a minimum 
dividend of 5 per cent. before any dividend is paid on class 
, A” shares. 

Subjoined is the nsual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 


RAILWAYb. 
Closing prices Closing prices 

: last Friday. this day. 
Bristol and Exeter ..c.crccesee. 76 8 worcesere 76 § 
DaWGOMIAR aeccccccncsccccaceces 767 §«== = = aancceece +65 7 
CABO ccrceccecccccscccencecsovcesevcos 000 2 tt«éim mmc 
Cestral Argentine ...........2.+. ee hh 20 1 
Eastern Bengal .......cc.ss000005 ae ee 1063 73 
anaes —— oe atipaennen a, . 5 ee eee 874 3 

TORE NOTENSTD cccoccececsesescee 110$ 11 

Bath BME cececerersensancecnne tne oy" eisai sy 

Doo B St0CK veccseccosescoccee « 1279 seis 127 9 
Grepr Weasserr.......0. ceoceveess Ree lag 
Lancazhire and Yorkshire...... 12s} ¢ a 1272 8} 
London,Brighton.aadS.Coast 4533  # ###| 5 ; 
Lon‘ton, Chatham, and Dover 143153  $$™‘|.... 142 15} 
Lendon and Nerth-Western... 124) 5 . 1235 43 
London and Sonth-Wearern... 924 = -™ 3 4 
Marchester,Sheff, & Lincoln. 53 - er 
SRGATOMOIBAD . .-csocesrcccccescece: a Oe TSE 9 

Do Extension . .......0.000... 79 80 18s 94 
SO strat iteaiceeninnanns a oe 123} 
oS eee ee. . s0*s oe 343 : 

| North-Eastern—Berwick...... 1:7 8 pre 1254 6 
BD ccorevocces? cccee ‘cores 84 5 34 

ee THU dleennsGtnrenaeneees ae” > 1a 123) 4 
Nort’n Statfordsrescceecccccce 6's. +. adj Mie 24 
Oude and Robileund ............ nam. ee 104 5 
Uxiond, West Midland wou "380" 

ee eee an 
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Closing prices Closing piicss 
rahe i 
Sonth-Eastern eeeceeceecessesseooes §=6& é eee cece 
Do A Stock Seer eer eteeeeeereeeee 42; 3 oe eseree 42 - 
Do B Stock cresceccessssce-cnvee ee... ik. ae lia 4 
South eee Argearecraseenseee eee eovsenses 06.6 
BRITISH POSSESSIONS. 
Bombay and Baroda ....+- Se 6 eee secee 1054 63 
East Indian guar 5 per cent .. 1094 10} ecovewe 1094 193 
Great (ndian Peninsula Spe. 1074 8% cvorssree LOT§ BE 
Great Western of coove 155 165 eccccsce 16H 16 
Madras guar 5 per cent... 105$ 64 evoveeee 1054 6 
Beinde guar 5 Per CONE .....e00 1044 5% sovcsssee LOS Bh 
Do Delhi shares guarS pc. 105 6 eseceoeee 105 6 
FOREIGN SHARES. fs 
Bahia aud San Francisco ...... aa _ eeereeees at 17} 
D SOCCES. CHORE E SES EES ll ee —* 
cosuern Ot FADO cesccccese eecee 4 ecsccccen 90 4 
See. gee 137, v5 
io of a eee tenes eeeee 38; 9} 200 e008, 38 95 
‘ens, terranear $ eeecceces 
feateus Orleans .receereee eosee 9 ecccoecee 38 9 
Sambre and MeUse..cccoscccecees 7 4 Ot ecees 6] 7 
Ban Paulo..c.cccccccsccsccsccerceees 212 omme: en 
8. Austrian & Lomb.-Venetian 20} 1 eeececees ist 2 
Recife and San Francisco...... 15 $ worse, 154 16. 


American Secvritres.—Business in these securities hag 
been somewhat quieter this week, and there has not been any 
very important variation. It appears from some of the 
more important continental bourses that the floating supply 
of these securities has diminished, which obviously tends to 
make the markets less liable to be unsettled when fluctuations 
are taking place in other things from unusual causes, 5-20 
bonds of 1882 are quoted 863 to 7}; ditto of 1885, 86% to 
Z; and “ditto” of 1867 at 85% to 63; 10-40 Bonds, 844 to 
5; Eries, 18 to 4; Illinois, 103} to 44; Atlantic Bonds, 254 
to 64; and Debentures, 27 to 8. 


TELEGRAPH SHARES.—The fluctuations in these shares! 
have been heavy during the week. In the first place there | 
is evidence daily of a large amount of speculation, and the 
dangerous elements which played so conspicuous a part among 
the number of banks and other companies which enjoyed an 
ephemeral existence priorto the year 1866 are in force. Theold 
devices are being resorted to to keep the shares at a premium, 
while the public are meditating whether they shall buy or 
not. ‘There are one or two among the new companies which 
have been hurried too rapidly into existence, and look very 
much as if they would go as rapidly out. The Great Eastern 
ship having apparently gone out of the course in which she | 
would be likely to be spoken caused some anxiety, and a 
rather considerable fall in the shares of the British Indian 
Company and the Telegraph Construction Company ; but on 
it being known that she had spoken subsequently near 
the Equator a recovery took plate. To-day these 
shazes have been dull, especially Anglo-American and | 
French cables, on the report that a new Atlantic cable will 
be laid. The following are the principal changes for the 
week :—-Anglo-Mediterranean, at 193 to 201, are 14 lower; 
Atlantic Telegraph 8 per Uent., at 45 to 50, are 5 lower ; 
British Indian Extension, at 1} to 1} prem., are § lower; 
British Indian Submarine, at 14} to 144, are $ lower; 
Falmouth, Gibraltar, and Malta, at 34 to 32 prem., are 3 
lower; Great Northern, at 11} to 113, are 3 lower; Mediter- 
ranean Extension, at 84 to 94, are 2 higher; Reuter’s, at 80 
to 82, are 1 higher; French Cable, at 172 to 18, are 3 lower ; 
West India and Panama, at } dis. to  prem., are 2 lower. 


Banxs.—The following are the chief alterations for the 
week in these securities:—Agra A, at 112.to 124, are 4 
lower ; Anglo-Austrian, at 14 to 16 prem., are 1 lower; 
Anglo-Egyptian, at 24} to 25, are } lower ; Anglo-Hungarian, 
at 3 dis. to 4 prem., are 4 lower ; Chartered Mercantile of India, 
London, & China, at 32 to 33, are higher ; City, at 11 to 114, | 
are 3 higher ; London and River Plate, at 9 to 11 prem., are 
2 higher; ditto New, at 2} to 22 prem., are 4 higher; 
London and South African, at 103 to 114, are 1 higher; 
London and South-Western, at 12 to 10 dis., are 1 higher ; 
Oriental, at 44 to 45, are $ lower; Union of London, at 36} to 
37%, are 4 lower. 

MiscELLaNnrous.—The following are the principal 
alterations in this department for the week :—Berlin 
Water Works, at 142 to 154, are 3 better ; Bolekow Vaughan, 
at 15 to 20, are } better; Canada Company, at 63 to 5, 
are ] betier ; City Offices, at 214 to 204 dis., ara 1 better; 
Commercial Union Assurance, at 1 to 4 prem., are 2 better; 
India Rubber and Gutta Percha, at 45 to 6, are 4 better ;.| 
London Financial, at 18 to 17 dis., are 14 lower ; Telegraph | 
Construction, at 343 to 53, are 3 lower. 

At a meeting of Erie shareholders to-day it was resolved 
that immediate action should be taken for the protection of j | 
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Britain and Ireland for the year ended 30th September, 1869. Do 7 per cent. English scrip, 1363 19g xd77§ xdi7lg xd'.7§ xdji7y xA}76, xd | 
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‘3 
their interests. Notice has been given that the shares must | 
be sent in to be stamped before the 31st inst., and they will BANKERS’ PRICE CURR 

y EN T. 
be forwarded to New York without further charge beyond the BRITISH FUNDS. 
1s share already notified. The shares will be registered Tae | 
in the names of R. A. Heath and H. L. Raphael. ~— | 

Excuances.—There has been a very limited business ie pec: =p 3 | 
to-day upon ’Change, and the alterations in the rates comprise JF sda 7 a gemalcammeess a ; 
an improvement to a small extent on Holland and Vienna, New 34 per Cent. Jan, 1894 .. wee 
and a rise of $ on St Petersburg. few sya Ot en ae x 
Annuities, Sona “a 
Butii0on.—There have been no transactions at the Bank, De. Aptil 1885 vvecrnooee ug Le | 
and there are no arrivals to report. The following is taken Excherquer Billa, 1,000 3) 46$ (58 Pp ipar “is p| 
from the circular of Messrs Pixley, Abell, Langley, and | ,.n0 is 20™ 8500 = we foe foe Sep | 
Blake, on the transactions in bullion during the week :— India Stock, 10} pe Apeil 1874 29 “ “ a | 
Gold.—About 81,000/, in fine bars, were sent into the Bank in th Do. 5 per Cent. July 1880... tie 12 jung F129 (sta hig | 
early part of the week, and the market was then cleared of all daeniies Do.4 per Cent. Oct, 1888 1004 1008 2 toss i” toe 
of gold, all previous recent arrivals having been sent away. An order mage er errs, _ = of 
for export yesterday had to be met by the withdrawal of 20,000/ from Do. rs SieeQeet, Saar isi ha L10§° 110, me 
the Bank, and all immediate orders will cause further diminution of the De. do. 5 p c Rup. Deben.'72 ~ oe oe on 
Bank's stock of bullion. ‘the Athenian has brought 3,000/ from Africa, De ae, Ge a7 - - - - 
and the Oneida 29,630/ from the Brazils ; on the other hand, the Seine De. Debent. 5 oni 1873 a = n 
has taken 8,520/ to the West Indies. The following vessels are now on Do. Bonds, 4 perCente 1,000, 258 20sp] pa ws 
the way, with gold for England :—The Peninsular ard Oriental steamer Do. Do. ander 1.0008 sessssss 208 258p) a o «(258 p 
from Melbourne, with 280,000/; the Suffolk, from Melbourne, with | Rank Smek di peer last hf-vri238 
21,000/; the Highflyer, from Melbourne, with 23,000/; the Star of Peace, | Canadian 4’pcBds Redeem.by| ~eeee ie 
; from Melbourne, with 12,000/; the s.s. Great Britain, from Melbourne, Dominion of Canada in 1903) .,, | 1054 oe oe = | 106 woe 
_ 96,500! 5 the Cambodia, from New Zealand, with 41,000/—total, | “TP i-sasmrent hs os | om jo fom fos | * 
Do 1882, 44 per cent.....c0 | soe a a os a ro 
Silver.—Owing to an alteration in the Continental exchanges, the ie bra Works, i pe St — ” - - —- 
demand for silver for Holland is not quite so active, and the price ee - a 
remains as quoted below. There are no orders whatever ai present rates PRICES OF FOREIGN STOCKS. 1 
for India. The Seine has taken 8,330/ to the West Indies, and the 
America hag brought 11,500/ from New York. ae aeons Sous] Wek, (Saas Foe, i 
Mexican Dollars——The Hammonia has brought 4,400/ from New | Argentine Republic 6 percent ae a 384 2d\874 xd'68) xa)875 xa)866 xa)863 xa 
York. Prices remain as last quoted, viz., 594d to 594d per oz. Seostnen daha <0’ ‘nd oes bina ae deco Babee: 
Exchange on India for Banks’ drafts at 60 days’ sight remains as "hn eloneae wa. a SecA camels ‘seinen oes be 
quoted last week—viz, 1s 11}d per rupee on all three Presidencies. Do, 44 per cent 1853 oe mts See Ee eee. BS eee ee 
Tenders for 387,500/, Council drafts, were received yesterday at the Do. 44 per = = SS eee ee ee ° 
Bank of Englanc. The amounis allotted were—to Calcutta, 374,150/ ; co 1865 ee» Ss ee 893 } ‘90 894/39 4 ee 
= to a ee Tenders at 1s 11}d received 2 per cent.; those Buenos Ayres : = — staan as 94g xd/94 xd O4pxd) |e | tse | 
a ve a ri in . cen er Pp oo eee see eee oe oes ese 
s . r y : ° Chilian Goes cent soe one eee eee 903 aoe ose eve ese 
ea 91} to 92 Loan Notes are without alteration. We quote—4 Do. 3 per cent woo wee wwe wet te | ote | ee wo | wee | woe fh 
per Cents., 914 to 92; 5 per Cents., 1054 to 106; and 110} to 111 for 55 De. AG perce ew et ae oe 
Do.7 Cn me ault, GR cen | wy OEE 
. per Cents. De 6 ants 1867... cco eve —s sve 90H KA)7§ Xd/IS x2 [974 xd 974 xd 975 — 
Quetations for Bullion.—Gold—Bar gold, 77s 94 per oz std ; ditto re- | Colombian § pen telion oe ow lo | IP] |) 2 
finable, 77s 113d per oz std; South American doubloons, 73s 9d to — a event 1850 and 1861 a eee eran elsE, soe EE cae 7 
i - per oz, last price. Silver—Bar silver, fine, 5s Ofd per oz Do. 4 per cent oe —. @ 2b Orble oe co | we | oe 
std; ditto containing 5 grains gold, 5s 14d per oz std; fine cake Do. 5 per cent ee ee eee ee oe - 
silver, 5s per oz. Mexican dollars, 48 11}d to 4s llgd per oz, | De. 5 ber cent Governmas DRI se perder -f ome boot ey [I 
. . . . Do. 5 per cent Governmnt Deben. 1869-72) +s ee eee ao =| 
Quicksilver, 6/ 17s per bottle; discount, 3 per cent. Derubian Principalities, 7 per cent. 200190 oe ah aal 90/90 ne | 
. . ° ° dD le 1] 67 x Tt. eee -—- eee ooo cee we xa oee ge d 
F The following notice was published in Tuesday’s Gazette :— Equador New Consolidated i per cont = ee | re abe 
: The Lords Commissioners of Her Majesty’s Treasury having ee oe | oe SP paiw 34h 
certified to the Commissioners for the Reduction of the Na- | Bo 500) Bonds ww ae are on ela ao ae 2 
tional Debt that there was no surplus of actual revenue | _ Do. 1864, 7 per Cente, oe woe weefMHE SE fous 2 90g" (oly et, : 
i 7 7 . 500. eee eee eee eee es 7% + oe eee 1 | 
over the actual expenditure of the United Kingdom of Great | P°iNhoms jsah ps) oa g jas" leas lose 34 


























ae . . De. 1008 Bends ace wee wwe eae AB BE) mre EE Re) cee ER Bah ace 
The Commissioners for the Reduction of the National Debt | pc Government Railway Debentures? pe|/8 Xu!98 x1 [47g xd\97; xdlv7h xdlv7g xd || 
hereby give notice, that no sum will be applied by them on | ‘'xck Spc is2s-d5.ex Coup. orig. aiiacn pve 8 ry | pew fm i 
. . °° 50. COUPONS ooo eee ooo «oe eee Lede os Sept so see ove i 
account of the sinking fund under the provisions of the Act | Guatamala 5 percent 1865 2...) oe FSB 3 1738 4 735 | ae Jk SE 1 
29th and 30th Victoria, cap. 39, sec. 16, during the quarter | !enss:s8 Government Kailway Loan ...)°t SS /206 Xdioi9 xd ove 20,20 xd (904 xd || 
° 7 la@i a soe see esol en. } coe 6 lots ove see i 
ending 3lst March, 1870.—A. Y. Spearman, Comptroller- Do. 5 per cent (Maremmana Railway) ...)994 <4) ba, tee Bae 56 xd i 
. - ee ooe eee axel . ¥ d i i os ' o ' : cr 
General.—National Debt Office, January, 1870. we a aoe tee = | 
¥ ontevidean European 6 per cent... | * ad tae, Yate ons er | 
S.corish (Imperial, 5 per ent eee eos} 000 =f cee | cee see | ee { 
FOREIGN RATES OF EXCHANGE ON LONDON. New Grenade oo se ove wwe wwe HG BU ASEH AO RUE 20g 
Latest Rates of Exchange. S percent ditto —=« a0 = evens wre | ove 1998 Bove BED] oe | 
Dates. on London. Do. Deferred... eee see see ) é 33 3 y iad ‘ 98 é | ig } } 
|, Jan. 20 ... ry 25 16 eccees Short Lo. Lanc Warrants (He ‘tares) — enol - a {_ see —_ | soe =| eee 
ADLWETP ceccsrcre —= 20 ceeve a ee ee - Peruvian S per cent 1865-0 ane oo) 905 X0//98 AIT 4 id | 185 xC)-84 xd 18 xa | 
Amsterdam ... — 20...... 11 85 eueees _ Do. 4 ,er cent (Uribarren) - = = woo | vee | ee | wwe pee | 
Frankfort 1.0. = 20 sos L19$ eee ; ~ Do. 45 percent 1862 ese swe ase] ** coe see | cee | ocee | see 
aa . ee terre its hemqenee pclss3 56,57, 59,60, 62, B55) --+ | aes es. xd333 xd) 033 xd} s3§ xd 
= 20 ..... ; wears . ‘0. 3 per cent. 1867... er | soe ODE AG) one ooo | cee 
ee es 6 se dS . magne 7 Do. 3 per cent. 1869... se ase al wooo [SUE SG) owe [dB xd) ... cee 
Vienna........0 oo 20 reves . 4 . - Rurdiah oO per centin & Steruag ... = «..|9# }305 7 | 65 oe §|363 § 3652 | 
St Petersburg... — 20 ....0 a ee : = Do. 44 per cent 1850 oe owe 995 Xdisu xd |30§ Xdi895 xd) js ad, 
Gothenburg ... — 14 wus 37 57} wants — Lo. 44 per cent 1860 oo eee ame] ee | soe | nee | nee | cee [if 
Alexanaria...... —= 8 sesvce 962 § ose = DO. 3 Ler CEME 1859.10 = nee ane woo} coe fe 4s [oad |.35 4 ey ' 
Barcelona ..... © = 15 noc a eheen 90 Jays’ date LO. 6 per cent 1862.00 ove sve one HE 7 187 * [su$ 7 aig § fg td a | 
aa sae Ra eee, Pods ve Lo. 6 pe Anglo-D utch 1864, 1003 Bonds...|/4s 41s = jvls oe > ooo i 
Madrid ........ 2 BD seeee  ——— , = Do. - BAL 158 do...) ove | see | ove | ave | nee | we || 
LIGBOR cecsccsosecs = 21 scccce 51g 28 ae - DaSge — 1866, 100i Bonds ..|¢ oe ple [old aE | 
OPOrtO ...cecceoee — sii i _ Do. - BAL 158 dove) a+ oT Te Tae Te il 
New York ince — 20 cesses eo oe 60 days’ sight Do. 4 per cent. Nicolas Railway... (068 | |i0¢ #} wm» (66 = 1668 5 [98 3 || 
Havana ......... — 2B csccce 12} per cent. nidhet -_ Do-1869 sve nee one wee wee GF HH A SEG | jos [6h 5g 
Melbourne ...... Ook. 16 ncn. . Z percent. pm. cesses 7 } Bariith SPOT CEM we nee ane wor] vee [70 i } see | coe [S¥S 
iene ipa” ames } percent. pm. —esesee — Spomibh Sperceat . — eve ans o-| wee [40§ xd MG Ch ne) ee il 
Jamaica ........ oe, 1 per cent. pm. ae 90 days’ sight Lo. 3 per cent 167... ove ee woe [27g Kaled Ka | ody Raise g KGNLTE xd}474 xd | 
Rio de Janeiro — 31 ...... Seen oS Lou. oy <1 cmt Deterred .., ‘ eof cee fo vee fe ove | wee as? ae j 
Bahia Shee eeeeee ee == 27 eeeee . 20 3 tteee =» be. 3 per cemt 1d6¥... - - (4 % anes ad 46 2G 29 xd 26% Xd 163 ad { 
Pernambuco ... — 29 we... 20 wee _ Onece h of Der cont WER yay wee OU XU . oe: oo ~ fee |] 
Buenos Ayres. — 8 we.. ee ae ete Do. & ) er cent iséé... oe ose eo | vee «6/400 ad 98, xG/99GE xd) ine ' 
Valparaiso ico — 3 cacoce 463 ¢d ae a ‘Turkish © pes cut. isof =, . oe-(S3 § [30% g 133 S23 | we [8 i 
Mauriting 2... = sce coseee Bs ae — Ltn © Ped COME ADE eee — ave nce we (995 oj 8g 8 [68s 8 98s a 
Singa heme 98 BO. sceee . bir {sateen 2 ’ sig Lo. UL. 14 BOB ore sete ans o ove fee 448 88 
a. on 2 sees . “f wor ereeee : a — j be. » pet Ceht lo62... oe eee - 37 xd Oy xc 29} XU pf) ad } 1564 xd i 
Bombay ......0. Jam 8 su. Islljdperrupee — ..... 2 _ Do. sul Bunds — se wea JS Su | Og aa) 5g KujdBy Xd) we 
Madras.....c0o. Dec. 20... 8lls3dperrupee sn... = Do. 6 per COM 1B65 0 ave ave nee] wee | nee XL | nae 108 § Mel 
Calcutta ...... a Bi ls li: d per rupee awe an LO S Per CENt 156c-00 ose “. wo. 44h Xu dog xd «Sg ad) sdg xd} Sg xd) 13g xd 
Hong Kong...... Dec. 27 00. 48 52d per Gol. — sesave _ Lc. 6 yercemt LBiiee wee ove ne SOG BU 0g Kd) OF XU GHG Xa = 
Shanghai ...... — 21 ..... 6s O¢d per tael eae = Do. Guaraptced 4 per ceut eee ooo! cee | cee , oo a 1% Lids { 
Gee Oe ee en an 
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Shates.| Paid. e 
mecinas| ~cutmhetenl 
ese £ 2s4 
Ewen = Sa a Medical Life & Family End.) 20 | & @ 0}... 
do. 14 per ee ae Albert ee} | 
a oy Ailiance British and Foreign «-| 100 woo} ™ 
| Do. 6 per cent 1°64... in Lonion. 1 148 6dpe! Do. Marine os ee 50 515 0 a 
| Dividends on the above pavahle o 106 |B Oo; 
Austrian no a = 200| ™ 
Beigian 2) per cent. Ex. 25 francs... = eve eee see British & Fore | 50 200 eve 
The 44 per cent. Ex. 25 francs eee 5A xc 543 xd eee oe ee cent’ h reh of England oe “iLife. 100 10 0 0 ins 
ea” ae “Sa [544 xalsed xalsai x 2000/10 per cent, Crerjeal, Medical. & General Life. 50 | 500) & 
| Do. 4 per cent Certificates... franca ...|55k xd54§ x55 xd [546 xdi5e$ xd 54, x 5000|5 per cent; U! a Usa ol see Lae oo} . 
Italian 5 nercent. 1881. Ex 25 cnseelr) neveost Gnauty ee a ee ne 
: , STOC ° a 00 410 pe & bs ayn Moline ped 
0 = Ck Price sles z per eent Seele ad ee = a ; ° ° or 
ao °° ent are 490005 per vent ee i ” oe * 5 ; 
snare, | eranmum Res: EM | our] Bear ww ie Sb: b8 obo 
shares, |perannum. eer £ada 5 12) 2 71 2s 6d pe pees and Scottish M anes 100 5 0 6 ose 
7 10 0 0} 11 12 1 os. 1 me 5 0 6 
. eo eee t Genera ° ose eee 20 ose 
00rd 7 por cont} Agra, Lintted (AY = =) Se ekae *S000ls ber cent| Gresham Life ws | 100 | 50 0 0) 
89000 eco Ditto ( see ad onl eee 2 0 0 13 14 5 per cent jaa ** Life, and Marine... 10 7. 0 0 ory 
| “ovo oe Anelo-Peyptian Limited 3 0 0 | 788i 200005 per" cent| Home & Colonial Assurance, Lim) 50 | § 0 0) 5 
40000 [15 per cent] Anglo-Fgyptian 8 a re Imperial Fire os ee “| 100 1 06] 
: rian eee 000)78 12000/1 pr share; Imp ie ee 
sores oe Anglo-Italian Limited «+ 4 0 0 | 55 sa S001 pet el a Marine PS ies % ‘0 ° si 
. ——- poperume Bonk of British Columbia *% 9 0 12 , $0000 a pant Law Fire oe 2 *.| 100 B83 17 Cw. 
een [em oan a now issued at 2] pm 25 0 9 | 46 10000148 per cent Law Life =e Sv iba tela ee 0 na 
| ote ; YP oa Berk of Egypt wn» — ov 10 0 © | 5é 6 1000040 per cent eS aan Life + «| 50 1 9 a 
| sagas |! Prem Bae of Otero Limited 25 9 0 | 42} 3k ae ee et Lee London & Globe/1i Anns). 2 |200| < 
| 2000 hc per cent) Bank of Sue See | 25 0 ; a ees per —_ Tiesspent andLondon Fire & se mio ol .. 
| fetta list frent| Bank of New Zedind 85/8, | “aie per eon] tonkaas onc wwize tu] 210 0| = 
500 pr b America ... 5 @ 0 | 3 43 20000) Lonéon —ie | ws oe 
ee a ee, 1 | . 0000) sa, | London and Lancashire Fire | 38) ool ca 
|| ecco fspercem) chacteree ams Tose a5} 5 lay g oli v | fom, cou Loudenssdpeormctias =| 0 | 417 8) ce 
. ia, d China 7. “a 0000/4 cen * arine ... 
Cuastseet Bescenttie of India, | 25 0 0] 423 Sononllo ver cont London and Provincial Mar | 100 18 0 0} % 
80600 ‘3 per cent ‘Lenten and China ... =o» = | 10 0 O)an4 10000444 prcent; Marine (Limited)... sve owe] 10 ; ; ° 235 
sate i percent) GNF. mm mm ml ae | 7s be s0000|\6 fer cont Riv British and Mercantile... ee oo se 
314] pr cent on a eee eee eee “ 10 y 1 . a eco eos 0 aie 
: $ 0000 5 per = Delhi and London ee iiaiied 50 | * : ; aj 4 4000¢ 10 per cent! ne ai eral Marine...) 38 = = ; - 
: 20000 2} per cent) De an a Janeiro,L 20 1 oe sheen a a ee ee ee - 141g 
Oe ee ee weortiehy ‘& Australian oso! 173 18} fpyavatane MR er cts kt 10 | ee] wf! 
: 80000 [71 per cen 3 ~ ee Gar| 24 | 2 6 | 37°9 "2500\i24 preent| Provident Life «« el ge ORO an 
0 |1% per cent] Hong Kong & Shanghai Bank Cor) 28 | 1L 5 O| 153 165 ee, ON le all Ba 
30000 12 percent} Ditto New GO ows “| 100 | 20 0 0) 17 18 68922%.|\20 percent) Royal Exchange Sg 8 . ;. - 
. 22500 |! per cent] Imperial, Limited.n +» co| 20 teeit-Ae "nai ae ie 70 ins 
202500 12h rome an Ottoman... - | 25 | 3s 0 — 1600 723 pr cen - a - 4 ay 2 s All ns 
ome” 5 per os 7 we ae om 5 3 wwe [22 prshre| Do.Lite x. oo oe ef we | GM) ne 
aaah een Lane erteuye Bonk of eens 100 ‘100 Q 9 30'3 13000! — cent) Thames and Mersey Marine oo 5 5 0 0 rl 
3000001 {5 per cent|. “Do bp c Deben. daxhuo & Bonthl | 412001194 pr cont} Union Marine Lissited —  ] 190 «| 10 0 o| M 
(83 per cent} London Bank of Mexico _" 30 2008/1516 5000/57 percent) Universal Life eo. at. ae 5 0 
20089 | America, Limited... tea”| 100 | 45 0 01 13 17 50000|74 percent} Universal Marine Limited. 
15000 ab London and a te 23 i 
4 oss Do New ... eee “ ove 1 40 0 0 , ai acca 
: "tous be percent) London and apenas shat - | 0 0 0} 1232 AMBRICAN STOCKS. 
Oe ent Kear] gp | 9 6 01am 8 
0G (8! per cent| London Chric Bank of Austral. 50. | 20 6 50 1 ee ee Tet a en cee tas Des | 
; 50000 {27 pr cent} London andCounty .. rt 1s 0 334 43 
80006 [1° pr cent) London Joint an *- “1 20 20 0 0! 104 114 
Ne Eee eee eee ee en tan). tee | 38-0. 61819 
| 4 peers a Venezuela Limited.. — m4 ° : 1 oS ak he 
102006 [162 pr cent! London and ime, | we 18 0 6110 0 | rameter cae il BS een he 864 i 
eS ee ee, le Le 6.6 oot 204 ee en Sere cere ee ~ 
20000 (52 perccnt) Metropo ; ee an ae 200 0 a tO ave ween 213). Ataoee 833 6} 
"8040 6%. per cent Senne eebaaes = | 5 40 0 | 647 Ditto 967, 371,346,300 dollars teoued upto Feb. 37, 1869 arts 
100000 124 pr cent Nationa ° Li 1 Limited _ 25 1A dv 0 l2 i4 Ditto 1 at . 1346, = peti es aaa ooo 83 92 
30000 |5 per cent} National of ae fEngiand| 100 | 42 2 9 | 1404 41 Ditto 1040's .. ws =e oy ea eh a 50 5 
10000 [22 pr cent] Nationa! Provincialof Eng w} 20 | 48 0 8 | 4052 Maseachnasots peak er aaah” Mibet dayne oe 
55000 22 pr cent Ditto eos a = ol 50 ;30 9 9 a. Virgiuia ta one yr gy jaa eco - 50 60 
50000 (5 per cent Laoag eae stan « «=o 80 | 20 9 0 | 6S — and Geant Western, Biour Bosls eostion;. int Most. an 8S 
pore = oa Hosta Western... es ag . a * ; 145 Ditto, ditto, 2nd saree se ee ae see ae . ~ 
5 a > ee! a ' ee eee ore we 4 
Ba [gpercar| rememtongcomm uso |i go |e) ) Bitemonnte ieee: SS aa 
20000 | pr ent ae ol te joo | sue Dine coconpanntesbe aeded towns Apell;: 180, es 
4000 | 207 pr cent 3 oor ove Sous! ex co ted ia am 65 7 
gard Bank of British Sou : ‘ ., 1871, both inclusive...  ... 
17053 (4 per cen! ae Lemited ae ot ° : = .. an Milwaukie lst Mortgage Bonds eee on (65 7 
} “6108 (4] percent] Ditto New we nee ate = | os 45 6 Ditto 2nu Mortgage Bonds ... of vemel \ ote in 18 § 
: Seete /15 pe cont] Cason Sines. . | 6 |e ool tee aot paren aeommIAS «le on 60 5 
' t} Union o -” a itt er cen C .* ~~ oo 
F <a pr vr —  - Date 6 per cent. Convertible Bonus... eee ane aM 
| ™ ; P : 3 , Ditto Ist Mortgage 6 9 ae as eee ees eee os 
% CULKSE OF THE bACHANG@Aa, — Dir io 2nd Mortgage ove ore * ove i - toes 4} 
quate ace Ditio 3rd Mortgage eee eco es eee eee a 
’ Tuesday. Friday. Illinois Central, 100 dollars shares, all paid... =... ess Gis 
, Ee } ee Ditto eee eee ove eee eee eee oo ese 
¥ . Tinie. Prices negotiated || Prices negotiatev Ditto Redemption Mortgage Bonds eco eee eee 85 90 
: | on ‘Change, || en ‘Ciithge. aor. ara ena ee dake eee, te 75 8 
: —| -— | ae 4 Marietta and Cincinnati Railroad Bonds... 0. a s 
et a eee eee ae 174)| 4215 | 12 173 | sitchigan Central, Convertible .. .. 2. 2. see 
Amst dam ;. oe oo os - 3ms. | 12 0] 1a 04 12 U3} 12 Of Ditto Sinking Fund, Ist Mortgage... eve eee eee 9 7 
Se SP oh ee ee ee oe | 12 Og) 12 04) 12 OF) KY Jersey United Canaland Railroad... 00 se se 90 100 
a ee ae aS | 25.35 | 2% 425! 2835) ze 40 New York Central, 100 dollars shares =... ase evs os 
— <2. 2 2 a = | os) eae we tome | DieMiaking Mead... eee we oe 
ik Brusse:s eee eee eee eee . a 13 303} 13 ll i é 103} ly 105 Ditto, ditto a ate ese eee eee eee oo i 
. ES eh er mm a ee | 26 v23/| 2615} 28 23 Panama, zndMorteage.. .. .. 2 108 8 
: | Paris we wee we wees BM | 2B S24] 95 Bes]! 25 Bzyl 95 B75 Ditto General Mortgage 1. ase nee aee ae 414 2} 
Ditto ose eee - eee . ee | 26 35 25 40 || 25 325) 25 37§ Pennsylvania, 50 doliars shares - eee eee eee nnd 
; Marseilles: ... eee ees x a 1203 1203 |} 1203 1205 Ditto lst Mortgage ee = as ese eee eee 95 7 
s frankfort on the Me.p .. as | = | 1200] 12 65 7 60 = on Bee ek ROSNER ce ee ws eet 86 8 
a Vienna oor eee ote eee . ca | Wy 534) 1g 65 2 60 ° « Ditto General Mo age me =e eve eee eee 
| a Se we 253 2ez 28, 29 Philadelphia and Ene ist Mortgage (guaranteed by 88 9 
a en Se Pees 20 | 9 23 Pennsylvania Railroad Company) x. ase see 88 9 
>. Copenbagen wee we ort 6 2g | 627 | 6 265) 6 27 Ditto with option to be paid in Philadelphia...  ... 60 5 
Beran ~ wearers: S| «851 CBT ft 6 280] 6 27 West Wisconsin, Rail. Land Grant. Mortgage 
e Leipsic Sid tabi deca ee ow See 45g ass oi — 
r a eee eee eee eee | a | a9 49 av ¥z 
Se PTE TIS ISTE St DOCKS. 
% Barcelona ... ° ove om = am 4 4sg 485 || 28% 484 Ao gpg er 
. eee " | : ; DSieck or, Vividend 
% — | 46 | 4 | 254 4s; N 
: Santandar ove — | 26 424) 26 473] wean} v6 473 | Shares. |perannum. ames. 
: | Gemon wee wae | — | 26424) 26 47 || 26 32| 26 475 re 
: Milan eee eee eee we "| <a 2 423) 26 4:4) 26 423 26 474 a 
Leghorn o eee ooo ore S om an ‘ . 6 of 2065688. 7 cent East and West India OPesceceveces 
% — ot | ee 6 2) 26 474 | 6760697: 24 percent] London and St eemering 
& Naples oes oes eee eee _ = $24) : 4 i m4 ve 26 & 1€62500/|/4¢ per cent} Do Debenture Stock 4 per cent. 
+ Messina we oe eee eee - _— eo Ss 2 : eda B6OUB5V, | oi per cent Southampton seeceee eeereeees 1 ee 
Lisbon oe - eee = e.| 90 day s el i 52t | it : f 964913 |o per cent| surrey Commerciai 
Qporto aoe ees eso ese e = 45 | &sg i ¢« 


SOteweres 














Price | Hfevear.| Name. 
Names. Shares.| Paid, |pershare ia — 


£ £ d eee 3 cet. Canada, 1877-34 POPE RE SOT OSE EOS SO OR EES OF RESTS eset eeenesoe 
Anglo-American Telegraph. a, 10 10 @ 194 20 ae : aah a a 


















| ef CORES E EOE R EEE STRESSES EES EOES ESTEE OEEEES ESR SETH Eee eRe eeeee 1” 
Anglo-Mexican Mint......-....( 10 | 10 


Atlantic Telegraph .....0..0..omsees-| Stock | 109 
DO 8 per cent. .....cccerercsensereeeee| St0CK | 100 
ustralia 


8 PO OS ee eRe ORS S EEE EEE ER SEE EEE EEE E SEES CEE ROSES EST OEE EES Eee 300 


CORRE eE TS REE SRE ESE TEES TERED EES SOORE HOTS ESTEE ESE SOE EeEr eee 100 


Do. 
0 14 16 585808 2 pr ct.) De Inscribed Steck $00 #500088 Ceceseereseseceecessesees. 1006 
(| 45 50 es «(25 Pet. Do, Dominion of 1903 ........ssssesssscererenaeess 
e| 1617 200000;3 pr ct.| Cape of Good Hope, 187B......emsnsssereeesereseeneeee 100 
43 5 -o 3 or ct.) Do, 1890-1900 POPES EERE SE SETHE ETE ESE SE SEES EEE OEE EEE e 100 
N35 ons {3 pr ct. Do, 1880-90 eoeneccccsevccesescocscescscscoseseessesceneess®. ‘100 
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60000|9 per cent/Berlin Water Works , Limited)...... 10 
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acenpeeaaraiat ae ete, et ee, 


ecoocoooooceooooooce 
2 *2 
= 
oe 
oe 
_ 
ue 
~~ 












































































1 oe 3 et. Do. iicicccbcustnccednsnlianses, stvecbanaditiethauntteerncener . oon 
17006)10 rer 8 Vaughan, Limited ........-/ 100 30 45 50 234000 24 oF et! Do. — @- concgesnconstioosintusonstonencensnseeat 100 103 ' 
40000 ‘t/Bombay Gas (Limited) veces) 5 5 0 053 2500003 2ret| Ceylon, 1878. peciataaden yoo | le 
AOOOOIES Percent! Ditto MEW ..000 seerevseremnecceee, 5 | 40 148 MONEE. SFG) DA UNE ccisneidictammerereencl ED on | 
6000): pr skare|British American Land wo...) 50 44 0 0 17 3500003 prect.| Do, 1882 and 1883 rcerccssseerseesssnvssersevesscsseeeere 100 | 1D | 
515170) 12 per cent! Rrit.4 T Wagnetic Telegraph (Lim)| Stock | 100 | 180 90 1€00000,24 or ct.| Madras Irrigation & Canal, guaranteed 5percent 100 | 10¢ | 
SEOOS) «pee 'sh Indian Extension, Limited) 10 3 0 0 46 § 2000603 Pret.) Mauritius, 1873.cecsessecresarsseeseeesseeneessnatennenecnes 103 
55000 British Indian Submarine, Limited| 10 10 O 0 434 2000003 pr ct. eC 
12500 British Indian Tea (Limited).........| 20 20 0 O12 1500003 pr et. | 168 
50000/5 per centiRritish Ship Owners .....c00e-.:| 20 710 0} a 4000003 pr ct.| it 
8915 29 29 0 «| 635 165500'3 pr ct.| 109 
20 10 0 0 67 1000003 pr ct ws | 
12500 20 5 0 034 1660003 pr et | veupenagepagnen 203g | 
sr |B 3 9tt | unease) Somes | i | 
‘ | 'o. TP OR eRe HORE eH eee een eee eeeeeeeeee seeee - 
20000 50 35 0 0) J3$ 144 850000,2¢ pr et! Do. red. by annual drawings from 1867 to 1875. 1004 
so 20 6 é ‘ies ees - “| New Zealand, 1891.....c..ccccccrcccesssesessescers sevtenee - | a 
tinental Union Gas (Limited)..., 20 | 20 0 0) 2647 898100013 pret.| Do, Consolidated s.s..scccccesscceessessessccsneessecesess| 100! 95h 
DO NCW..c.ccoccseereesiseecereesseeeree| 39 210 0} #3 5; 252100/3 PECL) DO. 18S beeverereseesseeeneserrsernerereersnsanseserseeneee! 100 | 108 
Do7 per cont non paren 2) 0 0234 3366063 PF Ct] D0. 1B9L......crcvsesensersereererenssorersrserescneresesenee) 100 | 167 
Copper Miners of England,pf7}pe| 25 25 0 0} 57 250000|3 pr ct.) Nowa Scotia, 1875...co.cecccccesccesececccccescscnsessceseces!: 200 103 
200000 . Credit Foncier of England, Limited} 10 10 0 06) 25 38 DSODORTS HC ET . GRD, BOOB cccestsnccnesiticenessomnstnsenstcomensemanerncones / 100 | 10% 
Credit Foncier of Mauritius (Lim.)} 50 10 0 7% 8 1850200|3 pr Ct.) Queensland, 1882-5 ....c0rrereeesceerererscee soseereeseeess| LOO 108. 
1002675) Stal Palace .eeccscsecsovsmssresveoree| Stock | 100 0 ET be ee en cee 
160395: |7 per cent Stock | 100 0 15681000) * 3 o ct.| South Australian, 1869-77 .....ccccccecsesecseeccsseeeeeses| 100 eve 
827000/\6 per cent Stock | 100 0 b SP Ch.) DO, 1893-1908  .......cercecscrcoreerenssreseeserees seseeees| 100 1104 
50 7 9 102500/3 pr ct.| Tasmanian, 1895 stsseecesssecensesranseessenenenaneaseesetocs! 100 108 
20 20 0 £00000/3 prct.) Wo. redeemable 1293-97 .....sersersrssereesersreenees! 100 103 
a a ” pone er = Pn apo aseeren eet nr eT 10) a 
100519... 20 6 6 aE ed et ae 
$998757/25 per cent C Telegraph .....000- essssrsesee| Stock | 100 0 
fae ieee BOO TIOW cccscccncncssnsesccatncevevcccee: "= : - LONDON pepe rn oe INDIA, @e. 
0000 ANCARY 20. 
20000/6$ rp: 15 710 60 days. ' $0 days. 
234( 6 10 0 0 SALCRAER ceccccrccccccccscccccccevescccscccce “ABBA BA sccccccccccccee 18 Bid 
oe paceman 10 5 0 BE AREAS. cccccrec.ccccccccvcevcccescccscsscoces BS TAL BE ccccccscssceses 18 RAGA 
25000/5 per 6 5 0 BOMMRAT ocnssncscseccesscsscsennsoncenceses AO AGG $A. cccceensarcesee: BS R14 GOA 
(Limited) 20 13 0 MaGTItIMS accccoccccccsccccecocccoccoccocse sb 7P:C GMS . ccoceccecscerse. § POG 
oiom OPT ee Pp cc POSS eee eeeeoree P c 
200000 M0 ” 10 teed : a | _ 
‘ ROO Ser eeeeesrereeeeseeeeseceeeee eeeeeescecseres 
20000/10 per i 15 l4 0 HONG KOng.......cccesececersevsceceesosees , 
5000 G . 10 10 90 Sydney... svevcceececccccssoss 
100000 20 = 0 elvourne .. cvcccecsocsresoceccsees 
ove “| 50 15 
10000 wo oa sania. —- Percha, and os ee ” 
elegrap’ or eeeeeeseeseeres 50 - . 
$000 ei cons Malan Carrying (ees 2 | 1% wpe Commercial Crimes. 
800000} ... [International Land Credit we} 20 6 0 . . 
9000017 per'cem:\[tallan Landereenceeeneneeee| 80 | 5 0 POST OFFICE ANNOUNCEMENT. 
ssatatinle oS end nde nd late medal _ = ; On the Ist of February next and thenceforward the regulations of 
sents. br entiod ion tin | “a a the inland pattern and sample post will be as follows:—1. The postage | 
20000} = ane = (London African Trading ......+....| 25 10 0 6) we will be one penny for every weight of 4 ounces or fraction of that | 
oease es ee - 7 : 4 "3 ) Weight. 2. No packet of patterns or samples mast exceed 12 ounces in 
aooee —— ‘Ansocintion (Lin) 4 30 0 0, 1213 | Weight, or two feet in length by one foot in width or depth. - Any 
148525 /63 per cezit|London GeneralOmnibus(Limited)| 4 40 0} 26% packet exceeding these limits will be sent to the Returned Letter Office. 
a ese Ramen oe annie Engineering an ane ae © 3. The postage must be pre-paid by means of postage stamps. 4. 
25000/10 percent/MauritinsLand,Credit,éAgencyLm| 20 20 0 $l: There must be no writing or printing on the packet in addition to the 
12000} 4» ++ |Mediterranean ExtensionTel.(Lim); 10 10 0 0| 8$ 9 address of the person for whom the packet is intended, except the | 
10000|5 per cent —— j Caslned) seen 4 = = 0| 327 address of the sender, a trade mark and numbers, and the prices of the 
wa or seneeereereeceees 2 0 see i . ‘¢ i i : ( 
36500\5s pr share'Natal Land & ColenisatnGo.(Lim,)| 10 10 9 0 3; 4h articles; these particulars may be given on small labels attached to the 
160000/15 per cent|National Discount Co. (Limited)...) 25 5 0 tly iz | Samples or the bags containing them. If this rule _be infringed, the 
75000|10 per cent\Nationa) Steam Ship (Limited).....| 10 10 0 6| 13s 243 | packet will be treated as a letter. 5. For the future it will be permitted 
sl, - etaie oo ~ at - r : 6a to enclose ina sample packet a printed or written description of the 
are rH om Om mew ee aaiate 4, Rail, &MinL 5 423 02 samples, but there must be no other enclosure. Any unauthorised en- 
800000/6 per cent|New Zealand, Prov. of Auckland, | closure will be taken out and forwarded to the address on the packet, | 
6 pcLoan, lat & 2nd series,1896) 100 | 100 0 0 a. charged with the full postage as an unpaid letter, together with an | 
20000/10 per cent/New ae Gee ——— Mercancile = 210 of 233 additional ::ate of a penny. 6. The patterns or samples must be sent in | 
2000010 per een: New Zealaind trust and Loan (itn) 25 : ° 0 63 2 ene oe at eee — aad —~ : ee ——— | 
eee Northern Assam Tea, Limited......| 10 “2 , however, of seeds, drugs, and such like, which cannot be sent in open | 
1871731 Al cent|North British Australasian (Lim. ) - = ‘| ~ s covers, may be enclosed in boxes, or in bags of linen cr other material, | 
80060 /19 per cent e Ditte ae Rarer 5 il) 0 2 33 fastened in such a manner that they may be readily opened; or in bags 
25000|10 per cent|Otago and Southland investment...| 10 2 0 d i1¢2 entirely closed, provided that they are transparent, so that the officers | 
a Ee ae ——— eines . a : - . Ir oats of the department may be able to satisfy themselves as to the nature of | 
soeudls ‘ver contlbemmonie and Oriental Seeem.n | 60 % 0 Vl eB the contents. If this rule be infringed, the packet will be treated as a 
20000/6 per cent| Ditto New, 1807 c..cccrcsorscoccore| 50 le 0 079 letter. 7. If a packet of patterns or samples be posted altogether un- 
1000/10 per cent|Reuter’s Telegram ....-eerseresere| 25 25 0 v| 802 paid, it will be charged with double the postage which should have |! 
ed sede oe el at s0aB .« ome oo s : ‘| aaa been pre-paid. If a portion of the postage be pre-paid, the packet will || 
3400 on cent|iodeJaneiroCityimprovmtsiiam)| 25 25 0 vu 195 20 be charged with the amount of the deficiency, together with an addi- || 
80000)10 per cent|xio de Janciro Gas, Limited.........) 20 20 0 w| 274 8 tional rate of one penny. 8. When, owing to a great and unusual 
Lévv0|5 per cent/nvyai Mau ee eames luo — O | 585 influx of letters, books, samples, &., the transmission or delivery of the 
SO0UV0: 4 per cent a - d'Egypt (Lim). = a ; =< letters would be delayed if the whole mail were dealt with without i 
100000\6 per cent|Societe Generale del’ mpire Utmn) 20 8 0 | 10g 113 | distinction, a postmaster may keep back sample packets until the next 
— e- =| ATTICAM ney a = : (] eee despatch or delivery ; but he must on ne accouut detain them, except | 
4200) (EF CENtjoouth Austraual LADC.. vero.) 2 ; a in the case specified, or beyond the time named. 9. Tne rule which | 
T50L0 |» = aaa aoe! ee es - : ; ae forbids the transmission through the post of any article whica might 
8735|5 per cemi|/Teiegraph Construction and Main- injure the contents of the mail bags or the officers of the Post Office is 
reais ipae ennai aoe — rs a _ : : — so far relaxed as to permit the transmission of acissors, rat pene, 
BSUUU|ZY per ceni Liusid Agency Ol Aust alasia((aun)} 10 Aw ule? forks, steel pens, nails, key: 8, watch machinery » metal tubing, pieces o | 
per ceni|irust & Loan Co.of Upper Carads| 20 5 0 | obs metai or ore, and such like, as samples, provided that, they be packed ' 
875u|10 per cent] Union Steam Ship, Luuited.........)  2u woud and guarded in so secure @ manner as to afford compiyte protection to || 
Bu0UL a ae a. —- cae Treen ones the contents of the mail bags and the officers of the Fost Office, while t 
ve Pies ae - + nti 5 5 0 / 78 at the same time the samples may be easily examined, If any packet H 
20: |0 pr cent) Litto 10 per cent. preference... 6 5 0 ti 43 5) containing such articles as these be posted, which is found uot to be | 
000 2s Od Pp Shi] y aD LiCUUEl'S Ladthd.eeeree-sereerees, — 7 r 7 9 sufficiently guarded, it will be stopped, and a notice of its detention i] 
br ae ee Egypt . nen ae: ee tee will be sent to the person to whom it is addressed or to the sender, who || 
soo. |5 per cent} West india & Paciue oveam (Lin,| 50 20 2 | ic iz | May then obtain it upon personal application, but the packet will be || 
BU + |W. Loudon Wharves® Warenous | 20 lv ) i charged with a fine equa) in amount to the postage to which it was 


liable as a packet of patterns. 
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Despatch of Next Mail from _ — 


Destinations. London. 









via Southampton... Jan. 22, u./Jan. 29 
via Marseilles ..... Jan. 28, £.j)Jan. 24 
via Falmouth ...... Feb. 2, £.jJan. 22 
via Southampton... Feb. 9, u.\Feb. 17 
via Liverpool........ Feb. 19, &.|Feb. 15 
By French Packet Jan. 22, &.|Feb. 5 
| Brazil, Monte Video, and Va!paraiso.......|via Liverpool......... Feb. 11, B.jJan. 25 
| British North America (except Canada)|via Halifax ....00-+ Jan, 29, &.jJan. 26 
| Canada (by Canadian packet).......-00-++|(POrtland) -se-eeseeree Jan. 27, &./Jan. 23 
| Dittie (via United States) .......cccscsecee |sccsesersesseeseresseere Jan. 22, B. os 
' Canuwy Islands OP ee ee e+ SOOO eeneereeereren sereeeee Jan. 24, E Jan. 23 

Cape de Verds (by Brazil packet) - parsed oansosnonsesee cman as ay ee, 
|| Cape of Good Hope and ascension......|v'a Devonport ...... Jan. 24, &.\Jan 27 
| via Southampton... Jan. 22, u 
| China, Ceylon, and BingAporesseseeee 4 He Cerneiiies ..... Jan, 38, - Jan. 24 
\ ()via Southampton... Jan. 22, mjJan. 2: 

East Indies, Egypt, Sc. uum Marseilles eoosee Jan. 21, £,\Jan. 24 

Falkiand Islands ....... ove ta, “SF eG 








{tt COREIGN MAILS. 
| Australiaand New Zealand...ssesseees 


' Bradil, Buenos Ayres, & Monte vad 
| 









CHECAIAT .roccoceeesoeves a via Southampton... Jan. 22, u.|Jan. 22 
ST ha icadeeceteniaeteaeneemne; MG ae, Sue : 
. via Southampton... Jan. 22, u./Jan. 22 
: Maita Oe eee neees eee +. 00008+ Fes ce ceeeeseseoosooses i via France ieee, Jan 24, e.|Jan. 21 
{| Mauritius (by French packet) ........0++++0+ via Marseilles ...... Feb. 17, #.)Feb. 12 
{| Natal ........00se-ecreeees soccceeesepeceseoes peceeees/Via Devonport ..... Jan. 24, z.|Feb. 12 
) | Newtoundiand .....0-.cccecorsesse-escenseserseeslessessenssecsscsosessseeses JAN. 29, #.jJan, 26 
| Portugal (by Brazil packet) .....0-.000» ses|sencezsnvannnnsnnennceeee Feb. 9, x. | Feb. 17 
St Helena..........cccscreesseceessersorsacseneoess| via Devonport .... Feb. %, &.)Feb. 12 
Unitel States, California, “c. (by 22. & a 
} Curard packet, via Cork’........-... (New York) ...000 Jan. 22, 
i Ditto (by Conard packet, via Cork) ...|(B0oStOn)...cccresseree Jan. 25, B.| ove 
gt North German Lloyd's! | row York) sessoce JA0.25,M) we 
Ditto (by Inman's packets) .........-00++. (New York) ....c Jan. 27, & 


Westerp Coast of Africa and Madeira...| cco escsssecceseresereovee Jan. 24, #.| Jan. 28 
| West indies and Pacilic (except 


’ — . } 
Honduras) .... tmitiiinmedin wee ian: DS 


oteeeece-seeceseessece | 
La Guayra and Puerto Cabello ............ | eongigeuprowsweseont eccocse FOD. 4, BE eee 
|| Port-au-Prince, Vera Cruz, and Tampico)........e.cescecesseerecese Feb. 9, E} ose 
|| Banta Martha .......... equegunerenenaseoen meneeed cobusavonccses preneneens - Feb. 13, E. one 
A) SERRE oxo coccuseccccnccoscsoucnccnscconssensaocoel -eocsecesnsnsesocosoeses » Feb. 2, u.jJan. 28 
|) Bahamas (via New York)....ccccosssseees ish Ce, NS Oe 
+) bermuda (via Halifax).......... gases slit iaiacrierita ceiueiaiinets A aay ee  P 
| 





Latest DATEs. 

On January 15, from Inp1a, Curva, &c., via Southanmpton:—Hong Kong, Nov. 30; 
Calcutta, Dec. 14; Madras, 14; Culombo, 14; Point-de-Galle, 15; Singapore, 7 ; 
Penang, 9; Batavia, 1; Bombay, 18; Aden, 25 ; Suez, 31; Alexandria, Jan. 1; 
Malta, 5; Gibraltar, 19. 

On January (7, from America, per Guion: —Hong Kong, Nov. 19; San Francis, 
Dec. 28; Victoria, B.C., 13; Boston, Jan. 4; Chicago, 2; New York, 5; Phila- 
delpbia, 4; Hami'ton, 3; Montreal, 3; Queb.c, |; Toronto, 3. 

| On January 18, from Seurm America, per Uneida:—Buenos Ayres, Dec. 15; 
Falkiand Islands,6; Mente Video, 16; Rio de Janeiro, 24; Bahia, 27; Pernam- 

buco, 29; St Vincent, Cape de Verds, Jan. 5; Lisbon, 14. 

On Jauusry 19, from America, per Prussian :—Boston, Jan. 8; Chicazo, 5; Detroit, 

6; PorJand,8; Hamilton, 6; Kingston,7 ; Montreal, 7; Quebec, 7; Toronto. 6; 

i Ottawa, 7; Marine P.O. 8; Fredericton, N.4., 4; St John, 6. 
On January 20, from America, per America:—Boston, Jan. 7; Chicago, 6; New 
} 
| 


| MAILS ARRIVED. 
' 


York, 8; Philadelphia, 7; San Francisco, i; Kingston, 4; Montreal, 4; Toronto, 
4; Ottawa,4; Halifax, 4. 


CORN iMrURTED AND EXPURTED. 
| An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 


foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 
in the week ended Jan. 15, 1870:— 

















{ ean cepacia emittance te 
Quantities Imported * into _Qoaatie Exported fron 
} 


the United Kingdom, 
l | The || Colonial} Total 
England Scotlan’| Ireland.) United ||Gritish.| and | 


Kingdm | Foreign. | 





| cwts | cwits cwts cwts 

| Wheat scocssosoorsoes | 714326 | 163223 | 180942 1058491 
| Barley cceccccsccsseee..-) 140907! 129:7| ... | 159854 
| Dats sccevscssreereereeee| 266145 | 17959] ... | 284404 








cwts cwis cwts 
56 4735 4791 


708 | “131! “s39 


















































| Ry@.reyserccerseceeeereeee| 1500, : 1500 |... ade 
Tc cileeasebietmael MESUe om ae 81423 | 221} ... 221 
BOaNS.en.coceeees seeeeces| S1ss4 25976 977 | 56797 i oe 45 45 
) Endian corn .....0....-, 269117 | 78295 143716 491128 ||. 1434} 1434 
i Buck wheat euncoseeenes| 2u } ee | eee } 20 i] eee eee eee 
| Beer or DIGG.0e..00000--| eee | see | eee | eee | eee eee oo 
— |e | . ene 
of corn, ex-) so79 | onc? eoree enn | | 
mth me Page '1505272 | 297710 | 325635 en2s617 |) 985) 6345 | a330 
| cwls cwts | cwre ewts | cwts cwts oats 
| Wheatmeal or flour...! 146596 | 47100 8789 202495 | 146 280 428 
|| Barley meal............ ene: ghee oe oo? ee eco nee 
Oat meal ......0..-0-0. | 1362 | 19 — 1381 | OOD sts 69 
| Rye meal .......s.-e00: AP tial ten ie aeet Maneet sey tages 
{| Pea meal .........000+0 See » £.« * eee 
|| Bean meal............ ae we fae Ogg ove 
‘| Indian corn meal...... 2 Bs sé |}... Aaa 
| Buckwheat meal...... ll one — | Seen | se a 
| Totalof meal wev.se..-! 147971 | 42278 _8789 204033 215} 280 ) 495 
i Total of corn and : 
meal exclusive of 1655243 | 344983 | 334424 2332650 |) 1902) 6625 7825 
| ES iontaccushean | 
a anapneipaslimarenininiel ctatansiite 
| | «re qrs ars | qre | ars | ars ars 
[Malt veverermmns, tee | a we | ome | Met] | 1164 


| * Ia addition to the Corn imported within the week the Account inciudes some 


cargoes belonging 'o the preceding year, the particulars of which had not been 


! ascertained i» time for publication in the previous week! 











so included are as under :— we ee 
United i 
Kingdom. mea 
hae Cwt. Cwt. 
ioupeedittinee pasthtiinnteniinthionse G10,816 | Wheat Gour.....c.ccccccccscsccescees ’ 
1! Barley ...... Saha 67,345 | Oatmeal .... ~_ 
ti ae wo Weeececcesenseesenes Drevessecccce 112,122 } Indian corn m-al.. 154 
ndevpbedbseeenbecdens oe 43,758 | Buckwheat meal....... ..... 
Beens sovrsseneetvnseeranneteensnes 34,409 aS ee - 
| Indi OTT wveseonscerssseccessesenses 306 
UONIES scence. —S Ee 
} o -o° 
, Total Of COM......scv-svereree 1,068,978 | Total of corn and meal ...... 1,182,118 











the following report, 
entire week 





ee 
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AVERAGES OF ae ai 

The following is a statement showing the quantities verage price of 
British corn aeoene measure) as received from the inspectors and officers of Ex. 
cise, confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Jan. 15, 1&70:— Quantities Sold. a 
qrs — ~ 4 > 
Se seeereseeeseesecece sees 49,626 Seer eer ooscosseses 
a—anemcamaeny 8 pee rnorsca 


ts Sector decent eee eee eee seeeeeee -eeeeeeee 35,862 + se eerereeeeereeces 21 4 


COMPARATIVE Avessae® OF a 
The following is a statement showing the quantities sold and the average of 
British corn Guserial measure) as received from the inspectors and officers of Ex. 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
Jan. 15, 1870, and for the corresponding week in each of the years from 1870 to 





























Week AVERAGE PRICES. Quantitizs Sot. 
ding ——_—_—_-—_— —= 
Sea. 15. | Wheat. | Barley. Oats. Wheat. Barley. Oats. 
—_— | nal —— ee es 
sd s ad sd qrs bsh qrs’ bsh ars bsh 
ee ie | 36 4 21 4 49,626 1 56,850 3 2,362 4 
1869...000-.| 52 8 49 0 25 9 | 70,452 4| 48,306 7 6.246 1 
1868....0.00 7l 6 42 1 25 7 52,478 7 71,65 5 8.710 5 
1867... 000+. 62 3 44 5 23 4 66.505 6 52,303 4 9.175 4 
LEGGE. sceoooel 45 7 $2 10 22 10 53,223 4 | 67,209 4 9,403 1 


LT 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, 


The attendance of millers at Mark lave to-day was small, but | 
the quantity of English wheat on sale was limited and generally 
in inf-rior condition. Trade ruled extremely dull for all deserip- 
tions, but prices were without change. La foreign wheat a few 
limited saies were effected at late rater. Spring corn of ali 
descriptions was quiet, but oats brought an advance of 6d per 
quarter. Fiour ruled firm, and occasionally rather more money 
was paid. This week’s imports of foreign ani colonial produce 
into London heve amounted to 14,880 quarters of wheat, 7,370 
Varley, 44,650 oats, 1,830 sacks and 1,000 barrels of flour. 


There was considerable firmness in the wheat trade at Liver- 
pool and Wakefield this moraing, and the tendency of prices was 
upwards. 


The Liverpool cotton market during the past week has been | 
very active, and a large business has been done at advancing 
rates. Yesterday the market was rather quieter, and there was 
some slight giving way from the highest point; but at the close 
quotations for all descriptions show an advance of 34 per lb since | 
last Friday. The total sales have been 104,450 bakes; of 
which the trade have taken 73,100 bales; speculators 
and exporters, 31,350 bales. The imports for the week are 
61,746 bales; the actual exports, 13,900 bales ; and to-day’s stock 
is estimated at 341,270 bales. To-day there is a firmer tone, and 
the market closes very steady. Sales, 12,000 bales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended Jan. 20, 1870:— | 

Imported. Exported. 


American.,.......cccccccccese Dales 855,485 ......... -2,764 
SEI dccccumessesbttiiiaiaies EE Senate * eee 
SEND DRIEOR ccoccoveranncuntesencece  Eaasenimesses | Laan 


ce Ea 
Miscellaneous .........ssccceceeeee 2,105 








Dbl ncccccccccocscvccecsece “GABIG |. coccccsce. ASSIS 
At New York, on the 29th current, middiing Upland cotton 
was quoted at 25§ cent. per |b. Bombay telegrams to the 11th 
quote cotton quieter at 271 rupees for fair Dhollerah and 300 
rupees for Oomrawuttee, Fair Wcstera cotton was selling at 9d 
per lb at Madras on January 10. 

_ We extract the following trom Messrs W. Nicol and Co.’s 
circular, dated Bombay, December 24:—We have had a fair de- 
mand for cotton during tbe past week, and prices generally show 
an advance of 5 rs to 10 rs per candy upon our last quotations. 
The following are the transactions of the week :—Dhollerah and 
Dharwar of the old crop being again most in favour, the former at 
260 rs to 265 rs, and the latter at 283 rs to 285 rs per candy. 
New cotton is still scarce, although small lots of Hingunghaut ard 
Oorawuttee are daily arriving. Hingunghaut has sold at 308 rs 
to 310 rs, and Oomrawuttee at 278 rg to 288 rs per candy, all 
ready cotton, while for April to May deli:ery new Dhollerah 
realised 260 rs to 264 rs per candy. From Tinneveliy we have a 
telegram dated the 2nd instant, quoting cotton 153 rs per candy. 

Exrorr of Corron from Bomar to Dec. 24. 


1869, 1868. 
London. .....0cccsseeeesbales 2,900  o..ccesee * 3,669 


BROUIIO cccccncnesscacsetnn: 954,704 ......... 1,031,904 





Total, Great Britain ...... 957,604 ......... 1,085,573 
Channel for orders ........... 14,947 sceccoeee 21,885 
Continent .......00 serseseererere 167188 seeveeeee 150,197 
China C0000 § evevecccccccccccce 18,618 eeereeeee 57,383 





-——_--eoeoo 


Grand Total .......00...c0c00s 1,158,367  ......... 1,265,043 


Actual exports since last mail left, 2,593 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded 


dated January 7:—Cotton—Almost the 


since our last report of 31 E - 
ho idays, sative and Saeeen of Slet ult. bas been taken ap >} 


iness is agai with 
but little change from pre Business is again resumed, 


vious quotations, and continued firmness | 


a ——— ee * 
ee ms are ——— 
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on the part of holders, who in general seem disposed rather to 
forego sales thaa to meet buyers by any concession. This firmness 
must be attributed #n no small measure to the now pretty well 
ascertained fact, that our crop will turn out much below what was 
expected ; according to many estimates, the yield is likely to prove 
considerably under last year’s, wailst other opinions, in which we 
are rather disposed to concur, incline to the belief that there will 
not be found any wide difference in the result of the two crops, 
all at the same time agreeing, that should there be any, it will 
prove in favour of last year’s rather than otherwise. ‘The follow- 
ing are present quotations :—Fair to fully fair, 123d to 122d; 
good fair to fully good fair, 134d to 133d; good to fine Gailin, 
|| 144d to 17d per Ib, ec. and f. 














Exports. 
Great 

Britain. Continent. Total. 

‘ bales. bales. bales. 
From Dec. 31, 1869, to Jan.6,1870 2,210 ...... REST cc.c 4,597 
Previously from Nov. 1, 1869...... 64,455 ...... N -diiuhien 83,833 
From Nov. 1, 1869, to Jan. 6, 1879 66,665 ...... See 88,430 
SRD EPENG oon ce -coosceveeess 1868-9 69,141 ...... 223.440 ...... 581 


scuctdbeeeebeesa 1867-8 62,889 
1866-7 66,821 
6, Wilhidedsevchon 1865-6 43,748 
aiutal seseseeeee1864-5 66,285 


19,740 
enbssustioedtunten . 16,421 
satis SR ete 

The tea auctions have been well attended, and sales have been 
freely made at full currencies. 


The deliveries in London 
last week were 1,715,442 lbs. 


The total export (China and 
Japan), according to advices received from Hong Kong to De- 
cember 27, amounted to 127,000,000 lbs. 


Sugar has ruled dull and depressed, and sales have taken place 
on easier terms. 

From Bahia, to Dec, 24, we learn :—Of sugars only 600 cases 
and 3,000 bags browns, and 5,000 bags unclayed Nazareths, met 
buyers at the following quotations:—3,100 rs to 3,200 rs for 
ordinary and regular browns, equa! to 21s 10d to 223 6d; 
3,250 rs to 3,300 rs for good browns, equal to 22s 10d to 
233 2d; and 2,100 rs to 2,500 rs for Nazareths, equal to 14s 10d 
to 17s 6d per cwt, f.o.b., without freight, exchange 20d. White 
sugars without arrivals, and prices nominally 5,000 rs per arrobe. 
Stocks to-day : 4,400 cases 150 boxes 1,190 barrels 36,400 bags, 
or 57,000 tons, against 8,954 cases 524 boxes 1,562 barrels 71,672 

| bags, or 11,449 tons in 1868. 


The foilowing is dated Por: Louis, December 15 :—The weather 
has been less dry this month, but still much rain is needed to bring 
on the next year’s canes. ‘lhe present crop advances rapidly 
towards completion, and ‘he general estimate is that the total 
figures will be between 130,000 and 135,000 tons. Th- quantities 
s:ipped to date are as follows:—United Kingdom, 18,563 tons; 
France, 6,017 ; Bombay, 17,259; Australia, 18,087; New Zea- 
land, 2,492; Cape &c., 1,436—total, 63,858 tons French. There 
| is a stock of between fifty and sixty thousand tons in store, but 

the list of vessels loading is unusually heavy. The hea!th of the 
island continues very good, in sp'te of the great heat which has 
prevailed during this month. Sugar—The market has been 
moderately active in all descriptions, although business was 
checked by scarcity of tonnage. In grey Vesou there was a lull 
with a slight fall for a few days, but this has been recovered, and 
| we may now quote for D.S. No. 12 $5.60, and 13 $5.70, with a 
| fair demand. Grey syrups have continued scarce and in large 

demand, and we quote for Nos. 8 to 10 $4.50 to $5, according to 
grain. The finest mark of yellow crystals is being held for an 
advance on the last price, $6.25. Counter and ration syrups 
— the high prices given for greys, and for low ration $4.25 is 
paid. 

Notwithstanding the large supplies of coffee brought forward 
the demand has ruled steady, and the quotations have been well 
maintained. 

Messrs Wm, Moran and Co., of Calcutta, writing on Dee. 20, 
thus refer to the indigo market:—The public sale catalogues 
during the past week have comprised 3,190 chests, of which 2,550 
chests were sold. Consuming qualities, especialiy those of native 
manufacture, in bad condition, have, as anticipated in our last, 
again declined 5rs to 7-8 rs per maund, and good and fine 
| shipping are also less eagerly competed for, and consequently a 
| shade easier. The sale of the fine mark J & R W, about 2,700 
| 

















maunds, at 322-8 rs per md has transpired since our last report, 

making the total amount disposed of to date about 37,500 mds, 

| against 75,000 mcs at same date jast year. Exports of indigo 
| from 1st November to 18:h December, 1869:—To Great Britain, 
| 2,725 ; Havre and Bordeaux, 1,324; Marseilles, 145; foreign 
Europe, 1,000; Americ:, 230; Guilphs, 389—total, 5,813 chests. 
The annexed is dated New York, Jan. 7:—The ory goods’ 

| market furaishes little to report in the way of actua! business 
done, although there are features of interest to note in regard to 

| the tone prevailing and the tendency of prices. The year opens 
| with a good feeling in the trade, and both domestic and foreign 
| dry goods dealers have sanguine expectations that the preseat 
season will show them a fair profit on bus:ness done. In the 

money market the week opened with a somewhat stringent tone 

| of business, owing to the circumstance that considerable amounts 
of currency were held by corporations, preparatory to the payment 

















2 | instant quote middling 25§ cents, costing to sell in Livetpool 12}4 | 


Tae a 











of January interest ; as the week advanced, however, these funds 
were gradually disbursed, and at the close the market is easy at 
7 per cent, on call loans. Discounts are quiet, the wants of mer- 
chants at‘this season being always limited. The occurrence of 
an important failure in the woollen trade has prod-iced some 
sensitiveness among lenders, and has helped to sustain rates, which 
remain at 8 to 12 per cent. fur prime double names, and 10 to 20 
for prime single. 





THE COTTON TRADE. 


LIVERPOOL.—Jan. 20. 


The cotton market, which closed dull on Friday last, was active | 
on Satarday and Mondar, at some advance, and became animated 
on Tuesday, The demand has since continued good, and though | 
there is an ample supply offering, an advance is quoted of $ito | 

j 3d per lb upon the rates of last Thursday. Sea L-lani has been 
| a little more inquired for, but the siles continue of a retail | 
character, at about previous prices. American hay been 
increased request, and has risen 41 per lb, at which 5, 
advance there is an abundant choice. New York advices to the 20th | 





p:r lb, by steamer. Brazil has been in general demend, aud aa 
advance of quite an $4 per lb bas been obtained. In’ Evyptian |! 
there has been an extensive business, and the current qualities | 
have risen Jd to 3d per ib. The transactions in East india have 
been to a good extent; quotations are raised about }1 for the || 
current descriptions, whilst good and fine are not materially 
changed. 
The transactions to arrive continue extensive, and after some 
fluctuations and higher prices, the latest quotations are—Ameri- 
can, basis of middling, from Savannah, ship named, 11,4; New || 
Orleans, ship named, 113d; low middling, Texas, steam.r loading, 
114d; Dhollerah, fair new merchants, April- May shipment, 93d; | 
Bengal, fair new merchants, December-January shipment, 8d ; | 
ship named, 8$d; fair merchants, old crop, November sailing, 
83d per lb. | 
The sales of the week, including forwarded, amount to 104,490 | 
bales, of which 17,360 are on speculation, and 13,990 declared for 
| export, leaving 73,100 b:les to the trade. 


Jan. 21.—The sales to-day will probably amount to about 
12,000 bales, the market unchanged, 


PRICES CURRENT. 


] 
ae Fair. | Good 





—BSame period 1849 


Good Fine 






























Fair. Mid, | Fair | Good | 
Description er ibiper Jb|per Ib\per Jbiper Ibjper Ibiiper ib per Ibiper bd || 
P a roe ay a re a4 |} a a a |] 
Fea Island .reccesereeeee 18 | 2 | 23 | 2% | 80 | 48 || 27 | 30 | 36 
Jpiand coors Or eereessesenens 105 113 eee eee eee eee il} { 12 
Mab criidicindncietcensd 205 | 2B0BE ces) sd eee | tee | wwe ig | 12 
New Orleans ...... eves, Li 113 eve ove one ee j) Ve | 126) ... 
Pernambuco ..e-..se000- oe 1l$ 1llj 12} 12} | 14 1iz 124 123 
woe ( TE] 124] Le} ue] .. 11g} Lig} 12 
ase Ilg | 128} 128] 12§] 14 12 12} 3 
9 | 103] 12] 13 | 139) 15 11 13 | 14 
ube 9 | 19%} 10%} 109] 1 9} | 10 lod 
iit ‘ile 12 | 123 124 13g {|} 11 12 15 
oa} iig| 12g] 19g] ws | wb any] 12 | ia 
ee ) 10 | 10g} 208} U2 [ 21h fH} 10) 10d] 
on Le eee ee oe a al. as 
72; St} 9%) 10]; IL } 11g ~ 94 
74; S61 98) OF | 10h] ... 8h} 9 | 
8 82 10 10¢ } 10; ll: & |} 8% 
2 2) ee ee ! %) | 
%| 8 9% { 93 o } 8) Sat 
in ee 99} 92] ... . oe ae 
én a 9} 94 on oH one | SOT 
na 73 | 8 | 8} 93) i 72 | 73 | 





PRICES CURRENT.—Jan. 23, 1808. 


$$ ae — ee — —— 


Good.| Fine. ||~ Same period 1867 -— 










































Ord. | Mil. | Fair. Good 
Fair. | Mid. | Fair. |Good. 
<—neaee —| | een ee | — i 
Descriptions. per Jbiper !biper Jb per lb|per Ibiper Ibj|per ibjper ib\.er tk | 
a}/a/aj,/aj}aj}ajfa]aj|a 
Ben Leland ccecveccveees 16 | 18 | 21. | 28 | 20 | 66 || a3 | 27 | 44 
Upland eeeceeeescerseess 62 7% : 83 | eee ooo | eee Kz 16 | ee 
TAoDile ....cccccoceecessees: 63 74 BE {we ae 145 | 16 ae 
New Orleans sesce +ess 63 8 a. de aol a eek eh 
Pernambuco csece scree | ove 7) 76) 8h) Si Wo 16s) VE] 164 
Bahia, 20. ccccscseqeees | ove 7 | Zi Tl 8 | Sei Ash] Use] ibe 
Maranham .eccccseses = 74 P¢ 3 8i) I fj 154 | Loy 17 
Egyptian .ccccoccesesees 5h} 64] 8%) 82) Oh} 13 |} 24s} 164} 18 
SMYFNA .oce- eves acess 6 5} 6% 64 6} S 108 | 112} 12g 
W. India, &c....0«- oe a 72 ai 8:1 &i 3 kzg; 14} 152 
Peraviateeeewsomf :68;| 7 { 78) & | 8h) Ship 24 | 154) 16 
Surat—Gin’d Dharwar) .. eee 6 6 64 wee | 1S | ase 
Broach...cescssccoceeere| 43 54 | ee} ef) 7 Mj 12 | 
Dhoblerah .cccccccceee 43 53 62 6% 6} il 12 | 
OOMTAWULCCs.reveeeey 44 53 Gi} 63) 63; 7 | as gf he | 
Mangarole ..c.cccccses 4g 5 1. afd 103; LG 
Comptah....cc.ccoccse- 43 43 53} 6 a jf da 2s | 
Madras—Tinnevelly...| «+ oss 53 6 bea. i} awe | LN | 
Western ser -eeeee- eens ose eee 5 ! 6 ore | i} il 12 i 
Bet gall. .coccses-ecseeree: eer] eee 44 53} 5S 52 6 i 7h 8} | 
Cialts®, ccevcccceccoccocess <=] eee ove | 6 {| 63 we i} 7 | 10 
\ 





"J MPORTS, EXPORTS, CONSUMPTIUS, &. | ; 
Imports from Jan. 1 Exp*-ts from Jan. t 








j ‘mn 
| to Jan. 20 to Jan. 20. — 
1869 187 1569 1870 
Descriptions. bales bales baley balrs 
AMETICAN ....c0ccccccrcercesseres TOITE nee 13027D  cr00ee BBSS ae 5953 
Brazil, Egypt, &. ........... 54830 ... 48017... ONT ane 4293 
\ East India, China, & Japan 29649 ... 12170 ....0. 4802 ... —— 
{ Total ..e.sccceces seeee 153553 .4n L9UK66 ....+ 23922 21552 


AE 





a ay mye © 
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———————————————————— ___—— 


THE ECONOMIST. 








[Jan. 22, 1870 


see a nee eeeaearanapummamuataaatiiiaiaiaaaatisisteaan A eee 








Stock, Jan. 20 Consumption from Jan. 1 to Jan. 20. 
1869 1870 nee ssi0 
| ogi sire non se oe 
The above figures show :— Bales 
An increase of im red with the same date last year Of.......-...00-++ 9 
A Gosmene of quip aden for CONSUMPLION Of ......ccessercersereeerereereenserenes 22,060 
A decrease of actual export Of .....ccccrcsversereerserssererensesenasscnossrecenssnerenseees 3,260 
; An tnecrease Of BOCK Of......ccccccoccccceocscsersoscscsoccesccsserscesevenessccosccesonssesecss 540 
| In speculation, there is a decrease of 50,340 bales. 
| ‘The imports this week bave amounted to 61,746 bales. The 
| actual exports are 13,900 bales. 
' | LONDON—Jan. 20. 
Annexed is a portion of the circular issued this week by the 


London Cotton Brokers’ Association :— 
She market until to-day has been very active, and prices have 
been gradually advancing, present rates ruling an 3d to }d per Ib 
F than those of last week ; this tendency has been checked 
to-Jay, and there is a quieter tone at the close. 


_ PRESENT QUOTATIONS. 


Quorations of 
Fair to | Gred to Fels. 








Fine. 


per Ib same|time 


1869. | 1868. 


d 











ad 4 d 
10! @... of 





a t—Bawginned .....cccersseee] vee fa 6 

oR ee ed u iy | 9 6 
Rawal cccccocccce: secssecseces Oh ... 5 

| Ogmrawuttee ....ccccereerreees 10 113} 9% 6} 
| MRA IONT 20000 cosesscervceseces ooo eee 3 53 
eee ove 53 
Mad;us—Tinnevel'y a ‘ 9... 84 5g 
o ; Northern and Western 9% O85 | 8 | 

DROID. snsntiintentnctncmnnieth- can ne een 8} 5 
Coimbatore and Salem eco OF wo» 8} 5§ 

Scinde SASS S eR ESTEE TE TERE SES eC eESeeees] 868 eee eee eee 8 5 

: Ot cotipeneiliguiidtaaibadpapedl aie ae 9 8] 7% | 5 
ena ool. 1s | 

Ini BD... ccdascscceccocsscs ‘ 
Deal = ojutudiinttiabiiintnnialll wit i Bee «om * 7 

Smyrna and Greek 103 11 | 1 

gn cea ees 94 omy WEEE case 

Australian and Fiji 12 18 | 11g 7 
Do Sea Island k nds 30 «42 = ove 

BET cccccccccteccepscsocevesccocntesl 0° oe 2 32 | 20 18 


Sales to arrive—4,650 bales Tinnevelly, at 93d to 93d, ship 
named to November-December sailing, guaranteed good fair ; 
450 bales Wertern Madras, at 83d to 93d, January-February 
shipment to November sailing, guaranteed fair ; 350 bales Salem, 
at 93d, November-December sailing, guaranteed fair ; 200 bales 
Coconada, at 944 to 93d, November-December sailine, guaranteed 

| fair; 1,550 bales Saw-ginned, at 10d to lugd, December to 
| February sailing, overland, guaranteed fair; 700 bales Dhollerah, 
at 9id, March-April shipment, guaranteed fair; 93d, January- 
February sailing, overland, gueranteed middling fair ; 2,850 bales 
Oourawattee, at 93d to 93d, January to May sailing and ship- 
ment ; 93d to 104d, Janusry-February sailing, overland, gua- 
ranteed fair ; 1,500 bales Bengal, at 84d to 8$d, March shipment 
to December sailing, guaranteed fair—total, 12,250 bales. 
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im7oRTs, Detrvertges, anp Stock or East lnpia, ORINA, AND JAPAN 

















Corton in LonpDon. 
Surat & Tinni- Bengal & China & 
Scinde. Madras velly. Rangoon. Japan. *Total. 
bales, bales. bales. bales. bales. bales. 
| Imports, Jan. 1 to Jan.29,1870 1547 ... 4460 2310... 2924 .. . 11438 
} ee — 
_ _ 1869 499... 23022 eee OTh coo we ow 25174 
— _ 1868 1965 ... 11322 on SR uw oo om 17714 
Delivered, Jan. 1 toJan. 20,1870 290 ... 8755 1L1G00 1.0. S485 no nce cee 27089 
—— ae 
; . “ —_ 1869 1819... 28138 . 38409 
; -_ os 1868 1007 ... 12237 coo 499990 .. 207... 18542 
Stock, Jan. 20, 1870......ccccesces 6505 ... 56772 25253 ... 15786 ... coo coe 106593 
——_ ——— 
-_ _ 2036 ... 98099 » 2824S. 20 coe 1891994 
~ ) 5842 ... 67420 » 24927 .. 124... 103209 
* Including other kinds. 
4 Corron AFLoat TO Evropg on Jan. 21. 
. Coast,for Foreign Total Total 
London. Liverpool. orders, ports. 1870, 1869. 
Fron: bales. bales. bales. bales. bales. bales. 
mm BOGTbAY cocccecccscccccces 2 ow Gb ew ws a 1329. 52366 .. 91001 
KaQrraghee .....ccccces-ss eco eee oe a ee ese os 2706 ... 1994 
eS MGArag ..rcccccccssereess 14436 ... Pe 1303 ... 18032... 39 82 
a Ceylon: and Tuticorin 7459 ... ee ee ee eee 7439 30540 
es CAMBERE SE cccccccccccceseces STEE ncn §«692DOBE 20. cco oe - 10%... 22862 1351 
€ -__—— __- —-— _ eee oe 
1870 Sb es OFEHe SC SOESEE SES OR Oe 22916 ere 74827 eee ore eee 35656 103399 ee oer 
1869 OOF PEC EOE COC OO So oS Or coe 59974 eee 101684 eee -- )83=6—eer 2310 eee oe 163968 


| NEW YORK.—Jancary 7. 

By special telegrams received by us to-night trom each of the 
| Southern ports, we are in possession of the returns showing the 
| 
i 





receipts, exports, &c., of cotton for the week ending this evening 
Jan. 7. _ From the figures thus obtained it appears that the 
total receipts for the seven days have reached 99,737 bales 
against 11 4,090 bales last week, 114,081 bales the previous week, 
and 110,071 bales three weeks since, making the aggregate since 
Sept. 1, 1869, up tothis date, 1,440,295 bales, against 1,119,201 bales 
for the seme period in 1868, being an increase this season over 
last season of 321,024 bales. The exports for the week 


~~ 
— —__ 









ending this evening reach a total of 34,504 bales, of which 
16,614 bales were to Great Britain and 17,890 bales to the conti- 
nent, while the stocks at all the ports, @s made up this evening, are 
now 428,459 bales. Below we give the exports and stocks 
for the week, and also for the correeponding week of last 


season, as telegraphed to us by our own correspondents at 
the various ports to-uignt:— 






Week ending Jan. 7. 





aaa ee 2 
Sen ast7 
Rann] Saat ae 
any ast ee 
OTher POTS ...cerereerersereeees 961 eee 

otal. ..cceceuces.cocscesecesovesee 16614 17890 | 24504 


459310 | 255301 | 714611 


weeceeeee 


From the foregoing statement it will be seen that, compared } 
with the corresponding week of last season, there is a decrease 
in the exports this week of 9,437 bales, while the stocks to-night 
are 129,965 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to December 31, the latest mail 
dates. We do not include onr telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph :— 

Receipts and Exrorts of Corroy (bales) since Sept. 1, and Stocks on hand. 






































| Receipts since | Exported since September 1to | Ship- 
Sept. 1. 
Ports. : Great Other Northro,| 8 
1869. | 1868. | Britain.) France. |Foreign.| Total. | Ports. 
a aS eee hl FC FC COO 8;RC;’MOCO ICC CC - 
N. Orleans ... | 443865, 438192) 122236} 88510) 64837) 27 66567| 141739 
Mobile .....+.+ 167452, 123746, 57066) 5646) 9759, 72471) | 12864) 56725 
Charleston... | 140609, 967+6| 35801} 1211; 2340) 39352) 80930! 22930 
Savannah 275244| 188835, 85481; 19170) 3666) 108317; 196619] 64971 
TR ntintenes 94577, 70690) 24240)... 2175] 26415, 22477; 43344) 
New York 40176, 37703) 1 6206} 26217) 161391; ... | 36000 
ida . 10909 9482 eee eee eee i eee 3568 eee 
N.Carolina 34657| 20632 50} ace eee | 50| 32786 1821 
Virginia ....| 112720) 68369, 3183 - $183, 99373) 10164 
Other ports | “20591 =a 1665| {iets} 12714! 14000 
Totalthsyear |1340730, ... | 458690| 120743! 120043 699476, 415584) 391694 
Tctallastyear |... '1078997/ 314173} 127375 107890) waisel 360242 206e78 


The following are the receipts of cotton at New York, Boston | 
Philadelphia, and Baltimore, tor the last week, and since Sept. 
1, 1869 :— 





New York. Boston. 











Philadelphia Baltimore. 
Receipts from— This | Since | This | Since} This | Since} This | Since 
week. |Sept.1.| week. |Sept.1.| week. /Sept.1.} week. |Sept.1 
a IR coniceemsimncneil 3037] 3493+; 1055) 12953 2 70 
IND Jecahubduiaminenannathbanneduaet 1290) 17246{ 551 551 owe eee 
Savannah 5260} 92258} 1078, 4470 1367; 9299 
SIRIIID -cengennnnenennennsbvenenananes 797} 7510) oe 535 one aw 
IE nesenisenipkenenpenteentinnte’ “ae 3418) ... one one oes 
Seuth Carolina 5473] 68877 198|. 2242 472) 7027 | 
North Carolina. 2824) 24359] ... 41 Bi 250, 2426 | 
I Rictecintennaiauinttinnemenl 1264) 52235; 1457) 17764 42) 1424) 19929 
Northern Ports... .....0:se.secssess 114) 3151) 3461) 24089 ood 144 
Ternessee, &C. ...cccrccssscsescesss 5578) 45780 606) 2003 1070} 8794 
BP cosvsimanniansnennieniesannit aoe 659)... 96 a pam 6 
Total this year.......:..0s0000 25632/352462) 8406) 70743) 1975) 20993) 4583) 45395 
Total last year......... 000... 21662/306892} 5728) 69976 











There has been very little interest in the market the past week. 
The demand has been very limited—our stock has increased— 
receipts have not fallen off to the extent anticipated by the small- 
crop advocates—the Liverpool advices have been iess favourable— 
the estimates of the India crop larg-r, and the early marketing of 
a portion of it through the Suez Canal claimed to be more pro- 
bable—in fact, altogether the surroundings have been much less 
satisfactory than those who were looking for a rise in prices antici- 

ated, and the consequence is that the market has been dull and 

eavy, especially for the low grades, with holders freer sellers, and 
closes to-night quiet, although gold has teken quite a decided turn 
upward to-day. For forward delivery the demand has been less 
active than during previous weeks (to-day’s transactions only 
covering 200 bales), at gradually weakening prices, though the 
rates are still well up. Sales of this description reach a total of | 
4,700 bales (all low middling, or on the basis of low middling), 
of which 700 bales were for January, 500 at 243c, 100 at 24Jc, and | 
100 at 248 ; 1,200 bales for February, 700 at 254¢c, 100 at 254", 200 
at 25§c, 100 at 25f°, and 100 on privateterme ; 500 bales for March, 
100 at 2543c, 100 at 253c, 100 at 25$c, and 200 at 25$c; 750 for | 
April, 50 at 25$c, 100 at 26e, 200 at 25$c, 200 at 254¢, and 200 on 
private terms ; 550 bales for May, 250 at 264¢, 100 at 26,%,c, 100 at 
25$c, and 100 on private terms : also 300 for February, March, and 
April on private terms ; 200 for January free on board at New 
Orleans, 300 do do at Charleston, and 300 for February, March, 
and April, free on board at Mobile, all on private terms. The total | 
sales for immediate delivery this week foot up 9,700 bales, in- | 
cluding 856 bales to arrive, of which 5,683 bales were taken by 
spinners, 1,270 bales on speculation, 2,747 bales for export, and 
the following are the closing quotations, 
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Ordinary..e..resseseceseeeseeeePOr 1D} 234 23§@ ... | 24 | 2 “ 

Good ordina’ | 24 @.. : | at @ y 34° ate rv 
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The ex ports of cotton this week from New York show a aaa 
from last week, the total reaching 5,160 bales, against 8,005 bales 
last week, Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1369 ; "and in the last coluom the total for the same period of the 
previous year :— 


Exports of Corton (bales) from New York since Sept. 1, 1869. 



































Same 

Week ending Total | time 
Exported to— a -———| to orevious 

Dec. 14.|Dee. 21.) Dec. ~ Jan. 4.| date. year. 
ee 9532} 11119| 7461) 4426) 125587) 91685 
Other her British POTCH ccocccccccceese ove 100}... ose 2113 
ang to Great Britain......... 9532 11219 7461 442 128068! 96738 
satiaiesiatanatitassimatintnlandiiiats 332 163) 150 a 6203} 12802 

Other French ports .....ccceseesss eo eee one 3 

Total French ..s.s.ccssoseseeese- 332] 160] 150; ... | 6206) 12802 
Bremen and Hanover ............ 803 2126 3u4 409} 13862) 19896 
IG ote ccrncswtnccsovevcccnssvces 437 800 » 325; 10102) 12550 
QEROF POTtS...ccseccccercecccesecceres 313 ° 495 200 
Total to North Europe......... 124¢} 3239 394) 734] 24459) 32646 
Spain, O erto, Gibraltar, &.... oe . . don 898 
BREE BEOEE, . ctrinnceecengenmceneines 1758 328 
Total Spain, d6.......:c0scee00 od 1758}. 2226 
| EE ae 11104 14618 8005) | 5160 5160} 161391) 144472 144472 





— New York Commerciat and Financial Chronicle. 





The fol’owing telegraphic report has been received by Messrs 
Stokes, M'Haflie, and Co., from their New York correspondents :— 


1870. 1869. 1868. 

Bales. Bales. Bales. 
Week's receipts at all the ports to Jan. 15 . 86,000 score 62000 2... $3,000 
Week's exports to Great Britain..........0s00000 21,000. ...00- 19,000. scree 49,000 
Week's export- to the Coutinent ...........000- 20,100  ...006 GOED cscce 25,000 
Total week's CXports ........erccccserseesseere cesees 41,000 ...... Te sme 74,000 
Toial receipts at all ports since Sept. 1......... 1,504,000 ...... 1,178,000 ...... 1,140,0: 0 
Total exports to Great Britain, ditto............ 513,000  ...006 — - 425,000 
Total — to the Continent, OBBb0.ccccevecce oe SIN com 2.008 . scarce 191,000 
Stock ab POTts:.cccccrsccoccecccccccceccccoccscecsocceece 445,000 ....4. 300" ‘000 ewerse §=300,000 


New York, Jan 19.—The four days’ receipts of cotton at all 
ports are 56,000 bales, against 46,000 bales in the four days last 
week. The total receipts for the corresponding week last year 
were 81,000 Lales. Exports to Great Briain, 12,000 bales; 
exports to the Continen', 10,000 bales. Market—good cotton 
etting scarce. The quotation for middling Orleans, “Jaid down 
in Liverpool, with all charge-, is 11j¢ per lb; middling Memphis, 
113d per lb; middling Savannab, 113d per lb. The above quo- 
tations ail include an ailowance of 6 per cent, for loss in weigat. 





MARKETS IN THE MANUFACTURING DISTRICT». 





Although the actual amount of business transacted in the manu- 
facturing districts throughout the past week has not been exten- 
sive, a chee:ful fe-ling has prevailed, and the prospects for the 
current year are generally considered good. Cotton goods have 
been in emand for export, but the wvollen trade his been less 
active. In iron and coal a steady business has been done. 


Mancuester, Jan. 20.—There bas been no increase in the 
demand either for yarns or goods during the past week ; brt 

owing to the stronger tone of the cotton market prices here were 
advanced, and this caused some buyers to place orders on hand, 

fearing by delaying further the market would go against them. 
Prives are certainly dearer than on this day week ; but already the 
tone of our market is quieter, and the tendency of prices again in 
buyers’ favour. The business of the week his not been! rge but 
rather general, all kinds of manufactures sharing more or less in the 
demand, except 8}]b shirtings and othr goods for China, the 
latest advices fiom which quarters are decidedly against further 
shipments. 

CoaMPaRATIVE STATEMENT OF THE CoTTon TRADE. 











| 
Wit . Corresponding we week in 
Raw Cotton. J 
1870 5 ne 1869 | 1865 a | 1864 | aa 1868 | 186/ | 1866 | 1865 ae 
sd . a|s disdis my 
Upland fair Stee eee ee esos eeeeee eeeeee soos PCr lb 0 1lj i i $ 0 8} l 4} 1 9 2 l3 
Ditto, good fair..........sceeesses wenegowsccter}: _0ee ose eee one eos oe 
Pernambucofair........... eocesccccocoecoese evcesee 0113 }1 03) 0 7g 1 Sg 1 982 0 
Ditto, good fair .......cececsereseees 1 O§ L O90 Shtl 4/110) 2 08 
No. 40 Mute Yanx, fair, Ind quality ... 1 3¢}1 22 0 44s 1 8/2 44/2 44 
No. 30 Water Twist, e. ccccccoess 1 BE 1 33) O 119i t $2 4\2 4 
2€-in, 66 reed, Printer, 29 yde, 4 lbs Son 6 0 }6 015 3/7 10819 6/10 9 
Hin, 73 reed, ditto, on oueees 710))}7 9/6 9/}9 9 13 nn 6 
Goid Shirtin | 
YaEs, B1DS4 Obeevereeesseeesonr eevee 1k 14 j10 9 j10 ois 3 18 019 0 
40-in, 66 reed, ditto, ditto, 8 ibs 12 oz 6 [12 O}1L O}15 3 (20 O}21 O 
40-in, 72 reed, ditto, ditto, 9ibs 5 oz! 3 6 113 312 07 6 6 |22 9 
8¥-in, 44 reed. Red End Long Cloth, 36) 
ards, 91D8 .....eo0. ae }12 © [10 43] 9 15/12 9 [15 9 |t6 0 
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Annexed is the telegram received by Msere Alex. Callie and 


Co. from Manchester to-day :—Producers being heavily under | 


contract are asking extreme rates, whic buyers ave no: =) 
18 any extent. 


BraDrorp-—There is little change to report in the wool market. 


The quiet tone still prevails, and the inquiry is sma\i, and the 


actual transactions few and limited. The fiaer descriptions of || 


wool, including Bedford and Irish, are the most ia request. 


Prices are firmly maintained, staplers showing no dezire to push | 


sales. There is no new feature to report in worsted ye rns, 


Leeps.—The woollen c'oth trade has not shown any improve- | 


ment so far as the sale of goods in the cloth hails is concerned. 
The warehouse trade, however, is rather better than iast month, 
more especially as respects the shipping houses, and to-:lay several 


parcels of goods have been removed from the halls which had been 
previously ordered. 


RocHDALE.—There was a slight improvement in the flannel | 


market, and more goods were sold than on this day se’nnight. 
Tne demand was of a general char .cter, inciuding both plain and 


| 


} 


fancy goods. Yorkshire low woollen and mixed fabrics also sold | 


to a fair extent, and prices of these classes of goods, as well as 
those of flannels, were firm. 


NortrsGHaM.—There has been rather more doing in the lace 
trade, There are some fair orders for cotton goods for shipping 
in the market. Raw silk maintains its value. There isa little 
improvement in the hosiery trade, and future prospects are more 
cheering. 

WotverHAMPTon.—The demand for coal is well-sustained 
throuzhout the district, both for manufacturing and household 
purposes, and prices continue firm. Ironstone is in fair request. 


ED 


The pig iron makers are selling better qualities at an advance | 


this week, fsvourite brands having realised in soine cases as 


much as 31 15s per ton. ‘lhe finished iron trade of the districé is 
decidedly quiet. 


BrkMinGHAM.—There has been a moderate amount of business 
done at the manufactories this week; in some branches goods are 
being made up for stock, but that is ‘not to any great extent. In 
reference to the state of particular branches it may be mentioned 
that the fluctuations which have lately occurred ia the price of 
tin have been extremely embarrassing to manufacturers in most 
of those branches in which that metal is the principal article used. 
The tin-plate workers are now moderately engaged, and the edge- 
tool mukers have an iocrease in orders. 


Betrast.—Flax—Average supplies have appeared in the 
market during the past week; a fair demand generaliy prevailed ; 
no change in prices. Yaros—A good steady ead existed for 
almost all descriptions. Prices rule firm, with an upward 
tendency. Handloom linens, brown—Demand for heavy linens 
and drills have been quiet. Stocks have increased; no alteration 
in prices. Powerloom—A fair steady demand exists for heavy 
linens, cloth for dyeing, and hollands and drills. Prices un- 
changed. Bleached and finished linens—Taking into account the 


season of the year, a good steady business has been accomplished 
on home account. 


CaRgDie¥F.—Quotations for steam coal have rot yet reached a 
sctisfactory point, but the market is in favour of sellers, and there 
is a fair prospect that before long merchants and proprietors will 
be able to establish an advance on present prices. The house 
coal trade is characterised by increased firmness, which is likely 
to be further strengthened durmg the next few weeks. A little 
quietude is still evinc-d in the iron trade, few transactions being 
entered into either on home or foreign account. The tinplate 
trade remains du’). 


ee ee 


— 
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DunpEe.—The demand for flax on the spot is still very limited, | 


in consequence of most consumers having lately received direct 
supplies; and, although holders are willing to mee’ buyers, aad 
would even submit to somewhat lower prices (-specially for old 
goods) in order to effect sales, there is little doing, as spinners 
see no object at preseat in buying more than their actual wants 
require. There bas been more inquiry from various quarters for 
fine tows and codillas, Jute continues very firm, and as stocks 
are now getting very light holders refuse to sell, unless at very 
full rates. The yarn market continues very firm, aud as stocks 
of flax and tow yarns have lately been considerably redu:ed, spin- 
ners are now in a position to acquire an advance in prices of some 
kinds, 





——————— 


CORN 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Jan. 7.—The market has been inactive the past | 


week, and with various conflicting influences prices have been 
somewhat irregular. Fiour nas continued to arrive sparingly, bu 
the demand for export as well as home use has besa somewhat 
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Mrize—Early this week the trade was dull, at about 6d 

last week’s rates, at which a fair amount of businees was done. 
Barley—The quantity offering being in excess of the dem 
sales proceeded slowly at a decline of 3d to 6d from late : 
Rye bas been difficult to sell, 30s per 480 Ibs be; 
the price asked. The reported sales are as follows ;— 





restricted, ant no decided or general advance in prices can be 
reported. The tone of the msrket, however, has been rather in 
‘favour of sellers of low grades, as the movement out of the 
market, notwithstanding the reduced demand, is in excess of 
supplies, and a moderate recuction of stocks is going on. The 
medium apd better grades of Western end St Louis flours bate 


cee tt tlt, tl 
~ ~ . 


aad i : Marianopoli, 38+ 64 to 9g9,. 
b 1 f sale, but have ruled steady. Wheat has been very Wheat — 46 arrived cargoes , 4 8; 
escort decline. ‘The feoaian: ananiothe have been con- | Berdianski, 38s 1}d to 3938; _— ee Ghirka Taganrog, 
| flicting, and the fluctuations of gold wider than usual. The stocks | rog, 36s 9d to 388; new coast Ghirka Taganrog, 37s 14d to 


| in'store and afloat proved large, 
Buyers have made great efforts to effect further concessions, and 


"amber winter fell to $1.82. The advance in gold yesterday and 


| :osday has turned the feeling in favour of arise. Corn has been 
|| exceedingly quiet. The stock is small and tne receipts much 
|| below the average at this season, and yet prices have ruled weak, 
|| because there has been very little demand ; in fact, the restricted 
| business is somewhat remarkable. There has been a limited 

shipping demand for new white corn, of which we notice some going 
|| to the Continen’. 


Grats “is Si6nt,” Jan. 1, 1870. 























Wheat. Corn. Oats. | Barley. 
bush. bush. bush. bush. 
In store and sfloat at New York.........ccssse 4,386,331] 672,111] 1,907,059) $57,989 
In ctore at Balfale ..ccocccoce:coccvecescccccscccsecess £67,126 91,800 at $9,869 
In store at Cr icago.....ccccocceccererscesccesecssesees 2,937,286} 587,896| 668,867) 331,045 
In store at MilWuukee ......ccecccccccccsccsccceeers 1,681,006 ose — me 
In store at Toledo .«....0+- 374,62 75,067 71,153 67,655 
In store at Detroit .. 50,786 8,728 6,972 3,464 
In store at Oswego... 746,000) 155,360 2,000 53,490 
In store at St Louis 269,725 364 4,978 4,415 
Rail shipments from Chicago and Milwaukee 
| Aad Toledo for week .cccoccccscccccscssecsoseceees 35,965 84,056, 16,261 7,626 
Total in store and in transit Jan. 1............ 11,348,839] 1,675,38:| 2,832,290) 1,425,553 
— — Dee. 18.....0000008 9,946,286) 1,431,60C} 2,161,083} 802,006 
om — Dee. 2] .ccccccccces 9,484,851) 1,584,493] 2,108,068} $90,238 
_ _ Sg eee 8,804,391) 1,686,746) 2,277,005! 850,241 
— — Way. BF .cccccercces 8.064,152| 1,766.59 | 1,997,377) 1,044,561 
_ oo NOV 20.....cc0000- 8,282,653] 1,993,491] 1,894,356) 1,187,230 





LONDON MARKETS. 





STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lang, Faipay Eventne. 

The wheat trade has continued very inactive, and prices have 
further given way ls per quarter. The present position of the 
trade fully justifies the reticence shown by millers in operating, 
end so long as such @ great accumulation of grain remaing®n hand 

| in the warebouses, and there is the prospect of further heavy im- 
‘por/s, values cansot harden. ‘ihe shipments now on the way are 
very considerabl’, and, as England is now the only importing 
country, they will probably continue on a liberal scale. Large 
\|eXpuris have been made from America, though the margin 
ofiering is very small, and the sightest movements in freights 
or the gold market would deprive the shipments of any chance 
| of yrofit. ‘There is, however, no other outlet for the surplus 
|| prociuce of the grain exporting countries but the Briti-) market, 
and further shipments will accordingly be made. We notice some 

| disposition of the part of importers to resist further concession, 
| and a considerable quantity of wheat has been stored on owners’ 


| 





aceaunt,. We omitted last week to give the detailed account of 
the istocks of wheat and flour on hand, and now furnish it 
below :— 


Srocks of Grary and Fiovr in Granary at the Prmvcrear Britis and 
IntsH Ports at 31st December, 1*69 and 1863. 





Wheat. Barley. | Flour. 

















1869. | 1868 | 1869. | 1868, 
— | 













qrs_ | qrs | qrs | qrs | sacks|sacks| bbis | bols 
OT BAMBI scncretcinpmnnorntebond 485954)217710] 64350) 61363) 730.:| 70653) 77577| 26y08 
I} RROGHRGL cxecerseeyseccecsvenseees 816781) 185306) 7606) 1615) 45398) 26097/186135| 26114 
Bristal ......00-+ « 74235) 40009] 13839] 10900) 2. |... | cee | ase 
Gloucester ... 6833+) 35433 





oe 187.2) 40258 
Wakefield ... at | 


GriIMBbY .....cccccccecceccee-see 


| Goole 














- ny j 
Sc | sme on ss un 
ib) IORI, cl bdieecahicuntealehae i | 
Harti‘ pool . | 
|, Newcastle ’ 37046) 27414) 4387) 6213) 5483) $720 
Ai. chencnteinanstnngeinensteanennel 80060) 65006) 12500) 23300) 7500) 9500) ... | acs 
|| GIASE QW ...eercecceeeesseseeeesees Ls9 #6) 91334) 1400)) 24529) 21744) 26578] 40.07) 25688 
Othe -‘ritish Ports evee.| SV000! 25000) 3000} 1000) 5500) 8000] 1500/ 2000 
BPUINED cececescccstoves . .| 101081) 65597) ... eoe eee eee 
Belfast .o...-ceesee... 66557| 27500)... | ou. | ou. |e | ates] e050 
Lond gu derry orrerrverservereeee-| $0000) 15000)... ove 800(; 2000) GUO) 4000 
| SOMERS winsevtensestechseseeres 2044567'855294 | 144402 177106) 167160) 15084 /33053;| 95740 
i | cee ene | eee feet | eee 
1 | TRCHORRO nccoccececcccccecoscccecens 1189273 coe eo | 16312 23475. 
Decrease nueee.” ashuenqnassesntens os e | 82701) ... een . 
mA esabe 
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Spring coru bas ruled dui and iuacuve, Oats gave way 6d per 

|, quarter on Monday last, but a reaction took place to-day, and 

previous values were recovered. Beans and peas met a dull tale 

|, even:at a deciine of 1s to 2s per quarter. Maize has been firmly 
|| held at late rates. 

| Mr Geo. Dornbusch thus report the state of the floating grain 

| and seed trade:—During the last se’nnight, 86 grain and seed- 


j| Jaden veesels have been reported arrived at the usual ports-of- 
call, viz.: 42 wheat, 26 maize, 10 barley, 16 oate, 1 millet-seed 
|, 2 linseed, 2 rapeseed 


; , «nd 2 cotton-seed. The floating grain trade 
| has, during the past few deye, been animated, Whest has been 


} in active cemsnd at an improvement of 6d to 1s on the week 
1 














ooo 


though rather below the estimates. 


37s 9d; Ghirka Odessa, 388 to 38s 9d ; Ghirka Nicolaieff, 385 94 
to over 403; Moldavian, 403 94; Banat Trieste, 38s 6d per 
492 lbs; Polish Odessa, 403 94; Swedish, 39s; Califo 
45s 6d (bags weighed as weight) per 480 Ibs. Maize—31 arrived 
cargoet: Odessa, 28s 6d to 28: 9d; Galatz, 288 43d to 29, 34, 
Moldavian, 29s per 492lbs; Wallachian, 25s 6d to 27s 44d; 
Danubian, 26s 3d to 283; Bulgarian, 264 6d to 27s 9d; Foxan 
28s 3d ; Salonica, 26s ; Hungarian Trieste, 28s to 288 434; Banat 
Trieste, 28s; Italian, 27s 7d to 28s 3d per 480 lbs. On passage— 
Galatz, 28: 9d per 492]bs, 29th Dee.; 16,000 or 17,000 rs 
Danubian in six ships, 27s to 27s 6d per 480 los, April-May-June 
| shipment. Barley—11 arrived cargoes: Azow, 22s 6d to 23s; 
Odessa, about 2is 74d; Wallachian, 22s 3d; Ibrail, 21s 94 to 
23: 6d per 400 Ibs. Linseed has improved in value 6d on the week, 
A cargo Azow, arrived, 578; Yeisk, 57s per 424 lbs, A.T.; 100 
tons Calcuttr, arrived in London, 593 3d per 410 ]bs, A.T.; 100 
tons Calcutta sold at 61s per 410 Ibs, A.T., December-Janu 
shipment ; to-day a cargo Txganrog has been sold at 57s 74d 
424 lbs, A.T. Rapeseed very firm, and tendency in prices 
upwards. 100 tons yellow mixed Calcutta, arrived in London, at 
67s 3d to 67s 9d per 416 lbs, A.T.; 50 tons ordinary brown, 60s || 
per 416 lbs, A.T., ex bags ex warehouse ; 200 tons yellow mixed 
Calcutta, at 688 per 416 lbs, A.T., including bags, October ship- 
ment; 100 tons inferior yellow mixed Calcutta, 66s 6d per 416 
lbs, A.T., including bags, October shipment. Cotton-seed scarce 
and late prices firmly maintained, tendiog upwards. 340 tons 
Kgyptian, arrived, sold at 9/ 6s 3d perton; on pussage about 900 
tons Egyptian December, sold at 8/ 178 64 to 91 1s 3d per ton; 
403 tons Egyptian January-February, sold at 8/ 13s 9d per ton. 
rhe 1.0: d0n averages announced this day are :— 





qrs. e @ 
Wheat SESS ESE SEES STEHT TESS Se SEE EEE ESSE HE TESTES seeeee seeeeee 13 at 46 7 
Barley ccocccocccccccccccesoccccccscocccoccsecsescsenesecosososcoee os $8 « : 9 
ats SESSESES SRE SEE CESS R SESS EH ESE EE ee Serer eee eeeeeeseee eeeeeee seen 100 20 3 
Sarr ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. Flour. 
qrs. rs. qrs. qrs. sacks 
English & Scotch 1190 etrcee 1800 eeeeee 1500 eereece ee erece eee 
Irish SOCeeceeceseeee eee eeeree oe eeeeee eee ee ee oof 
Poreign vsvses ove 14880 7370 see 2-:44650 ... { 1380 
weerrere eetree ° oe eee oo 1000 bris. 
PRICES CURRENT OF CORN, &o, 
a yh s 8 
Warat—English, Old white...... .. .« , OATS—English, Poland & potato 23 24 
ieccenint oo «=o | oe white, feed ...... 23 «2% 
English, white, new........0..s00 44 460 _ Dl gols .cccascesccecee, one ove 
OR, IT consssctcerntneins 42 44)| Scotch, Hope!own and potato... 26 28 | 
Danzig and Konigsberg, high { — Angus and Sandy......... 23 «(34 
OE . ccoccececepeccec ees cnsesssous 54 —-_ COTO eee ceseeeseeeeececeee 21 22 
om = ~wixed 45 46 } Irish, RALO nec... cccccccceccecesece ow“ ow 
Rostock and Wismar, new &old 46 52) — UNO SUN cobesciscccossiocd on <* ‘oe 
Stettin, Stralsund, and Wolgast 46 50 | = — Back ccsccecseseccecccececees ove 
Danish, Holsteir, & Brunswick... ... SIE Candinncunsechesonbscsasiensivess 19 20 
St Petersburg. soft...per 496 lbs 40 43| Swedish ceccccccccscccseccescceecceeee ig 20 
Common and Sursk ......sccccccos BD 41 | RUSSIAN cccccoccccccccccecsanseccesees 19 20 
ADIT ccnchocueseinasatbetancninth ace oe FIRIRIG  ccccncscececesenteeccoscessese 20 «21 
Marianopoli and Bercianski... 42 44 Dutch and Hanoverian........s.0 19 «20 
Odessa and Sea of Azoff, soft, | RxB—English..........000 enabeirnen 3s. 88 
POE FOG TAD nce. cecccccctecescaseess 40 42) Tanres—English, winter...per qr... os 
AUBtTAliQM ....ce0e ceeeseree enreeees 47 50 Foreign, large, spring ......... 82 3 
Baktey—English malting, new. 34 4 Iypiay Corn, per 480 lbs— 
Scotch malting pepenenpereenrans oot 33 American, White .....c.ccesesesoee 95 3 ] 
a GIStUBLIMG......c.cccecccseceee ove — yellow and mixed... oe + )} 
1: NE canietaictaencteitgaii ai «| Galatz, Odessa, and Ibrail, | 
Foreign malting ........sccesecses 3) 688 WOOT cnacciocaacevesaggspresstocsce 28 29 | 
— distilling, per 482ibs.... ... | Flour, per 280 Ihs—Town made 
— —_ BTINGING ..........cerecere 27. 98 delivered te the baker .......+ 43 |) 
Odessa and Danube, per 400 ibs 23 25 Country marks sescevesscssssesseees 30 34 
BEANS—ENGlish ....ccccceecesceseees 3643 |)  HUnga,rian ....ccccccscecsorsseree oe 30. 
Dutch, Hanoverian, and French 39 40 | Australian sccccsosserseeersverseeee 34 (36 
Egyptian & Sicilian, per480 Ibs 38 39 Aerican and Canadian fancy 
Pgas—English, white boilersnew 40 42 | brands per 196 Ibs........0.++00 24 «26 
— grey, dun, and American superfine to extra | 
MAP 1E ceeeeeeeees 06 © oe | BUPETFINE ......ccereerserereecssenss 23 35 
WNC crsccrssececenece see «| American common to ne «0 21 23 
Foreign, white boiters...... 49 41/| OarmEaL—Scotch, fine, perton £14 15) 
=~ WUE ovtcdensices 37 88 _ —— FOUR sevseoee ° lb } 
ee 


TRANSACTIONS OF THE WEEK, 
For REPORT OF THIS Day's MARKETS SEE ** POSTSORIPT”. 


~ i 

COLONIAL AND FOREIGN PRODUCE MARKETS. 
| 

\ 


Mixcixe Lang, Fripay MORNING} 

Sucar.—The depression in this market continues, with prices gene- I 

rally tending downward. Some sales of Manila have been made at 4 || 

further decline of fully 6d, and other low descriptions are cheaper. |’ 

The refiners have not been buying. On Tuesday, 168 casks West India }) 
were sold, but no transactions reported on the two following days. A 
few lots of grainy Berbice realised 4¥%s 6d to 48s 6d for fine yellow 

grainy. Mauritius has been disposed of on rather easier terms. The | 
few parcels of sugar brought to auction were chiefly bought in, the 
qualities being low. There have not been any floating cargoes sold 
during the week. The deliveries are small. There is a steady increase 


| 
in the consumption of Manila, but the stock continues exceptionally 
heavy. Of West India it is only 8,220 tons, against 19,60 tons last 
year. The stocks of low Madras 


Mauritius 
very moderate. and Jaggery are large. Of 
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Mauritius.—The few sales made privately include good grai 
89s to 40s. 145 bags soft brown by auction sold 52 6d 
owt. 


Madras.—2,950 bags Jaggery chiefly found buyers at 248 to 24s 6d. 
Natal.—571 bags sold steadily: grey and yellow, 35s 6d to 37s 6d - 
brown, 29s to 32s. 

China.—4,500 bags brown were taken in at 26s 6d per cwt. 

Other Foreign.—178 cases 34 barrels Bahia and 131 casks 332 boxes 
Cuba by auction were taken in. About 56,000 bags Manila have sold 
‘by private contract : clayed, 28s 6d to 29s; unclayed, 25s 6d to 26s; 
one parcel very low at 24s 6d per cwt. : 

Refined—The market is quiet, but prices without material change as 
regards dry goods. Pieces are occasionally selling at prices in favour 
‘of the buyers. 

Rum.—A few transactions are reported on former terms, and the 
market has been quiet. Common Leeward sold at 1s 11d. Demerara, 
common to fair quality, in puncheons, 2s 1d to 2s 2d ; hogsheads and bar- 

rels, 2d more. Mauritius in puncheons, 1s 8d per proof gallon. 

} Cocoa.—There is more inquiry for colonial descriptions, and the 
deliveries continue large. Foreign is quiet. 185 bags Trinidad by 
auction sold at full rates: good and fine red, 82s 6d to 91s; middling, 
66s to 67s. Business has been privately also in Grenada. 418 bags 
Guayaquil part sold at 48s per ewt for ordinary quality. Stocks of 
colonial are now much reduced, but the total stock amounts to 25,829 
packages, against 22,506 packages last year and 22,647 packages in 
1868 at the same period. 

Corrre.—The market has been rather freely supplied, but the de- 
| mand is good, and 2,207 casks 956 barrels and bags plantation Ceylon 

by auction all sold at the advance of last week to some further recovery 
for colory sorts: small berry to middling, 67s to 76s; good middling to 
‘| good, 77s to 83s; grey, 65s to 77s; business by private contract also in 
native. Of the latter 2,992 bags by auction rather more than nalf sold 
at 6d to 1s over last week’s prices; ordinary to very good ordinary, 52s 

to 55s; good and bold, 56s to 6ls. 516 cases 36 casks East India 
| Neilgherry: small and pale, 67s 6d to 72s; middling to good, 75s to 
80s. 988 bags Manila chiefly at 53s for good ordinary. 1,642 bags 
Guatemala sold from 50s 6d to 60s 6d. 1,303 bags washed Rio sold at 
59s 6d to 67s; pale, 54s 6d. <A floating cargo of Rio sold at 43s 6d for 
| the Mediterranean, and one of Bahia at 44s per cwt. The export de- 
liveries are large, and the stock gradually decreasing, As compared 
with last year, a surplus of about 4,500 tons still exists. 

Tga.—There has been a continued inquiry for the medium grades of 
congou, and these show some improvement upon recent lowest quota- 
tions. Good to fine "qualities are also rather dearer. Good common 
black leaf held firmly at 1s 1d per lb. The fortnightly sales of tea 
held on Tuesday and Wednesday contained 15,136 packages, 11,644 
packages being “ without reserve.’ Congous of common to fair quality 
realised the private contract prices. Green teas realised about last 
week’s quotations. Canton gunpowder in boxes sold from 94d to 1ld 

r lb. 

* nn The supplies now afloat are much smaller than last year, 
but the total stock here continues in excess, viz., 50,000 tons, against 
36,150 tons last year, and 17,100 tons in 1868. There has not 
been any improvement in the demand. Privately a few parcels have 
been “ge of, including Moulmein, at 8s 9d; low red Bengal, 
7s 74d; ca, 88 to 8s 45d; Ballam, 9s 3d. 400 tons Bengal of the new 
crop at 13s to 13s 3d, to arrive. At auction 6,441 bags Bassein chiefly 
sold at 8s 3d to 839d for sea dimaged. 2,318 bags sea damaged 
Rangoon at 7s 3d to 8s 3d. 2,416 bags sound Moulmein at 8s to 9s. 
3,280 bags Port Canning bought in above the value. Some low since 
sold at 7s 3d per cwt. 

Spices.—There has been some inquiry for white pepper with sales of 
_ ]| Singapore at 53d to 5d. 70 bags common by auction sold at 53d to 54d. 

}q Black steady. 1,440 bags common Penang by auction sold at 44d. Afew 
contracts have been made at 4,,.d to 44d. Singapore sells in small lots 
at 4§d to 43d. 148 bags cinnamon bark sold at 4d. Pimento is in de- 
mand at 23a to 24d, with sales at those prices. 11 casks Amboyna 
cloves sold at 5d to 53d. 1,112 packages Zanzibar clove stems sold at 
19d per lb. 70 bags African ginger part scld at 26s, 25 cases Cassia 
buds taken in at 9/ per cwt. Ordinary mace has sold privately ai 2s 7d 
per Ib for Padang kind. Nutmegs steady. 

SaLtrerre.—The market is quiet. Sales of Bengal on the spot have 
been very small at last week’s prices. To arrive 150 tons sold at 22s 6d, 
usual conditions, and 20s per cwt withoutfallowance for refraction under 
16 per cent. 

SHELLac.—There is more inquiry and business done at rather higher 
rates by private contract. 

DrysaLTERy Goops.—Gambier is inactive; a few sales have been 
made: quotations on the spot, 17s to 17s 6d. Cutch has become dull, 
but is firm. Turmeric quiot, at 21s 6d for Bengal. 113 bales 
Bengal safflower sold at rather lower rates: ordinary to good, 10/ to 
13/ 12s 6d per ewt. 

Merais.—The iron markets are steady. 
a moderate demand prevails. The latter quoted 6/ 15s to 7/58. Scotch 
pig is weaker in price, having declined to 55s 6d cash. English is 
lower. Cake, &c., 70/to70/10s, but Chili keeps lower in proportion. In the 
latter a fair business has been done during the week. Present quota- 
tions of bars, 66] 10s to 66/158. Stock large. Speculators have made 
purchases of Straits tin. At one time the price touched 103/ 10s, from 
which a recovery of 3/ 10s to 4/ may now be quoted, the last sales being 
at 107/ to 1077 10s, and the market still shows an upward tendency. 
British remains without alteration. Tin ptates are more in demand. 
Spelter has declined. Common Silesian sold at 18/ 15s to 19/ per ton, 
and there is still a limited demand. 

Hemur.—The late high rates for Manila are not easily obtained. At 
auction, on Wednesday, 3,862 bales only partly sold, including superior, 
at 61/ to 631. Current quality of roping at 58/ per ton. Russian con- 
tinues steady. 

Juts.—There is a good demand for arrival, and many parcels have 
beon disposed of. On the spot less doing. The public sales on Wednes- 
{4} day comprised 6,410 bales, which about half sold at previous rates: 








at 32s to 32s 6d per 


For common bars and rails 
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LINSEED is steady but rather quigt. Business has been dona in Black 
Sea off the coast, at 57s. On the spot, Caleutta quoted at 593 3d to 
59s 6d. Bombay, 60s 6d per quarter. 

O1rts.—Small sales of sperm have been made at 86/ to 87/. Common 
fish oils remain steady. Olive is higher. Mogadore quoted 53/, and 
Gioga, 59/ to 60/; for a cargo to the United Kingdom, 54/ lés refused. 
Dalmatian oil by steamer has sold at 51/ Linseed oil has slightly 
declined ; the last sales on the spot were at 30/ to 3075s. Rape firm : 
English brown, 39/ 15s to 40/; forward, 40/ 15s to 41/; English refined, | 
42/; foreign, 442 Palm dull. Lagos, 40/ 10s. Cocoa-nut in 
demand. Cochin, 43/ 10s to 44/ 10s. Ceylon, 41é 158 to 42/; Bfioat, | 
421 10s paid. | 

Prrroieve is in better demand, and stocks much reduced, Refined, | 
1s 9d to 1s 10d per gallon. | 

TURPENTINE.—Spirits, 29s to 29s 6d per ewt. 

TaLLow.—Russian has been steady, but the market is rather quiet || 
this morning, but the liberal supply of other sorts checks any decided || 
improvement in prices. Several public sales of the latter are declared || 
for this afternoon. Petersburg, on the spot, 46s 3d to 46s 64; October | | 
to December, 46s 9d to 47s per cwt. ty 


PARTICULARS OF Tal LOW.—Monday, Jan. 17, 1870. i 
1867, 1868, | 


| 





Sucar.—The market remains dull. 98 casks West India sold to- 
day. Crystalised Demerara by auction realised 403 to 433 6d. 467 bags 
Mauritius were withdrawn. 607 baskets 627 bags Penang were taken | 
in. %75 bags low Bengaland 588 bage Natal also withdrawn. 233 casks | 
Porto Rico chiefly sola: brown to middJing soft yellow at 328 to 36s 6d. 
447 bags beet withdrawn. Privately, a parcel of very low unclayed | 
Manila withdrawn. 

Mo assEs.—250 puncheons West India sold at 14s per cwt. } 

CorrrE.—182 casks 135 bags plantation Ceylon sold at full prices. | 
1,009 bags native found buyers on former terms, 134 cases 478 bags 

| 
| 


186%. 1879, 
casks. casks, casks. caska, 
Stock this Gay  ...0. cecsorserseree 42,721 ... 28,018 .. 42,472 .... 31,401 } 
Deliveret last week  ........s00-+* 2.653 ww. 1,438 ... 2,029 ... 2,083 
Ditto from Ist June ........0 wooo 63,798 220 51,787 wo 62,785 .... 58,527 iJ 
Arrived last week ... ....0..0. eorce SSB. cco... UR. ce. 4A... 570 
Ditto from Ist June ........-c0000 78,225 ... 7174 ... 84,012 ...° 59,811 
Price of ‘ PORe reese ceeeeceereeees 443 bd ose 434 6d eee 47a 6d eee 463 6d 
Price Of TOWN sores covsee pevenean 46s6d ... 44830 2... 4799d ... 488d 
POSTSCRIPT. Faway Niort. | | 


East India, partly sold at previous quotations. 1,404 bags Singapore 
chiefly sold at 46s to 51s, with a few lots of superior at 54s 6 to 59s 6d. | 
Peprer.—White has advanced. For Singapore 53d paid. Penang 
black sold, to arrive, at 44d. 
GamBreR.—A parcel of cubes by auction was taken in at 20s 6d 
to 21s 6d. 

Trx.—Prices are rapidly advancing. Straits sold at 105/ to 109/ | 
to-day. Scotch pig iron firmer, at 55/ 10s cash. 
Om.—182 casks palm part sold, 383 3d to 403 6d. 161 casks Cochin 
sold at 44s 9d to 45s per cwt. 

TALLow.—1,321 casks Australian part sold at easier rates. Beef, 
40s to 44s 6d; sheep, 44s 6d to 46s. 531 casks about half sold, in- 
cluding East India, at 42s to 42s 6d. Town, 47s 3d per ewt.: 





ADDITIONAL NOTICES. 

REFinEp Sucar.—The home market is quiet, without change of note. | 
Dutch crushed is steady, with a limited business. 
Graen Fruit.—The report of Messrs Keeling and Hnnt states that | 
the demand for oranges is good, low prices being in favour of the sale, 
importations from Spain being large, and moderate from the Azores. 
Lemons of good quality maintain their value, but are scarge ; inferior | 
difficult tosell. Seville sours in good demand. The stock-of Almeria | 
grapes reduced to a few hundred barrels. Fruits of all kinds without | 
alteration. 
Dry Frurr.—A good business done in currants for America at pre- | 
vious rates, but no improvement in demand from the home trade. ty 
Valentias unaltered. Turkey raisins quiet, and a shade easier. Other | 
kinds without change. j 
Corona, Woot.—The market remains very firm. \ 

| 

| 











Frax.—Market very dull. 

Hemp.— Market steady at the quotations. 

Smx.—Market quiet; less doing, consumers having supplied them- 
selves. 

Sgeps.—The seed trade still continues firm. Rapeseed has advanced 
2s to 3s per quarter, owing to the demand for sowing purposes, which 
is usual at this time of year. it 

Tosacco.—The American tobacco continues without any alteration. 
There has been a little trade doing during the past week, but generally | 
there is an absence of activity, which is usually experienced at this | 
time of the year. From inquiries made in the market we may antici- 
pate a better demand shortly. Prices are without alteration. 

LgaTHER AND Hipges.—A moderate amount of business has been trans- | 
acted in léather during the past week. On Tuesday at Leadenhall there | 
was a fair supply of fresh goods, but the demand generally was of a 
limited character. The articles most in request are prime light Eng- | 
lish butts, light English bellies and shoulders, and English horse hides. 
No alteration iu prices can be quoted. 

Merats.—A small steady business has been doing in metals. Copper 
has found buyers of Chilian, but very little demand for other kinds. | 
Iron is unchanged. Tin has rallied materially from Jate depression. 
Spelter is still quiet. Lead in fair demand. Tin plates quiet. 

TaLLow.—Oftficial market letter issued this eveping :— 


Town tallow SOOO OS ESE SSeS OS ESs FHSS OS ESTE SEEDS TSE OOS ESS 
Fat by GBS icccce-ceccccnccccccocoese ereeececcess oe eee een empOEE SET Sere e TF e8e 2 

















Yellow Russian ditto SOP eeesereeseeee OPrrrte tt ‘47 
Melted stuff O8 OS OOS EOE T eH EOE EEE E HEHE TEES EEE OES ed 23 
Rough ditto O00 80s 10+ HOF Oe HERE SOTO s CORSETS HO HERES EDT TEREST EDS TESS ET Se soeree 13 
Greaves Cee eee eeeees case es eee eees Fees ee OSee” ee SEES ERS “SORTER TOT ESSE TTS TERED ‘ i 
Go0d dregs ..0...000-cecss-nsenereereeenereesesensrcoenasanenenensesenge aman. © 
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Imports for the week amount to 217 casks. i 
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METROPOLITAN CATTLE MARKET. — 

Moxpay, Jan. 17.—The total imports of foreign stock into London 
last week amounted to 4,011 head. In the corresponding week in 1869 
we received 4,694 ; in 1868, 4,999; in 1867, 9,510; and in 1866, 8,928 
head. 

Depression has been the feature of the cattle trade to-day. The 
receipts of stock have been on a more liberal scale, and some prime 
animals were noticed in the supply. Nevertheless, owing principally 
to the unfavourable weather for killing, butchers have been nnwilling 
purchasers, and a weakness has been in consequence imparted to the 
quotations. There has been a good show of beasts. The arrivals from 
our own grazing districts have been about an average; but those from 


| abroad, particularly as regards Spain, have been more numerous. For 


all qualities the demand has ruled heavy. The best Scots and crosses 
have been difficult to move at a decline of fully 2d per 8 Ibs, the top 
quotation being barely 5s 4d per 8 lbs. In the inquiry for medium and 
inferior qualities the dulness has been more marked, and the fall in 
prices more important. Increased supplies of sheep were in the pens, 
in telerably good condition. In all descriptions sales progressed slowly, 
and the quotations gave way 2d per 8lbs. The best Downs and half- 
breds sold at 5s 6d to 5s 8d per 8lbs. For calves the inquiry has been 
limited, and prices have favoured purchasers. Pigs have been dull, anc 
easier in value. 


Surpiies on SALE. 





METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 





sd s da sd sd 

Inferior beef ..o.cecccceesseees 38 Oto 3 8 | Inferior mutton ......00000- 3 8to4 2 

Middling ditto .........-.ecceree 3 6 4 2] Middling ditto...........0 —— 48 

Prine large ditto eeeeeeceoeere 4 4 4 R Prime ditto SOCSSSe CECE SEC eCCSSEe 4 10 5 0 

Prime small ditto ........0+0 410 BOF Veal cccccccccccccccccccceccecccece 48 5 2 

Large pork SeeC eee eT Cer eee eeee 3 8 4 8 Small pork eee eeeceseereeeeesee 5 0 5 bd 
HOP MARKET. 


Boroveu, Friday, Jan.21.—In the hop market the transactions have 
been only to a moderate extent. The trade, however, has been firm, 
and the scarcity of home-grown samples has caused extreme rates to be 
realised for such descriptions. Mid and East Kents, 7/ to 13/; Weald of 
Kents, 6/ to 8/; Sussex, 5/ 12s to 7/; Bavarians, 6/ 10s to 10] 10s; 
Freuch, 515s to 7/10s; Americans, 5/ 5s to 6/10s; Yearlings, 2/ to 
4/ 45 per cwt. 





POTATO MARKETS. 
BOROUGH AND SPIrraLFIELDs, Friday, Jan. 21.—Fair supplies have been 
on sile. The demand has been quiet at our quotations :—English Shaws, 
80s to 90s; ditto Regents, 70s to 100s; ditto Rocks, 65s to 70s. ; Scotch 
| Regents. 75s to 100s; French, 60s to 65s per ton. 


first series of East India wool sales will open on the 25th inst., and com. 
prise 12,480 bales. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, Jan. 21.—There was a good business demand in wheat at 
1d per cental over Tuesday’s prices on both descriptions. Flour fully 
as dear, but not active. Beans held for extreme rates. Oats and oat 
meal are quiet. Indian corn was in fair demand, at 3d per gr more 
money ; round yellow, 27s 6d to 27s 9d. 





WakEFIELD, Friday, Jan. 21.—There was again a dull feeling in the 
wheat trade, but the prices of last week were maintained. There 
slow demand for barley, and rates were in favour of the buyer. 


@he Pasetie. 











Turspay, January 18, 
BANKRUPTCIES ANNULLED. 


beerhouse keeper—T. Kippan, Great Grimsby, ship chandler. 
BANKRUPTS. 

J. Regan, Whitechapel, musicseller—G. Allin, Uttoxeter, auctioneer 
—J. Coxon, Sneinton, silk dealer—J. Davis, jun., Wolverhampton, 
grocer—OC. W. Greenway, Birmingham, general faetor—J. Hyam, 
Birmingham—S. A. Lamb, Huddersfield—W. Mansfield, Birmingham, 
brick manufacturer—C. Pardoe, Hanley, licensed victualler—W. rs, 
Huddersfield, auctioneer—J. C. Ross, Lozells, barman—J. Taylor, Syke, 
warehouseman—W. Thompson, Willenhall—O. Winkett, Birmingham, 
provision dealer—M. Crowhurst, Aldermanbury, importer of fancy goods 
~—J. Trevett, Peckham, ironmonger—C. H. French, Radwinter, farmer 
—R. James, Manchester, joiner—E. J. Reynolds, Liverpool, butcher. 

SCOTCH SEQUESTRATIONS. 

J. Cumming, Edinburgh—A. Fraser, Ardrossan, slater—K. Mac- 
kenzie, Gairloch, merchant—W. Goldie, West Bridgend, mason—J, 
Gillies, New Abbey, wood merchant—W. Ballantyne, Leith, butcher— 
W. and H. Brown, Maybole, clothiers—A. Cowie, Glasgow, ironfounder 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

N. Mitchell and R. Phillips, Gracechurch street, metal merchants— 
L. Meagher, Upper Norwood, greengrocer—A. Spark, Crawford street, 
general agent—D, J, Packer, Harrow road, baker and confectioner—O, 
F. Mason, Kentish Town, blacking and polish manufacturer—J. A. 
Chapé, Goswell road, printer—H. A. Tassin, Coleman street, wine and 
spirit merchant—F. P. Saunders, Oxford street, builder—J. Millward, 
Manchester, fnrniture and waste dealer—J. Forster, Werneth, farmer— 
J. Bradley, Ashton-under-Lyne, bedding manufacturer—T. Hawkins, 
Blackburn, joiner—J. T. Witherington, Blackburn, fish curer—H. 


J. I. Markcrow, Kingston-upon-Hull, fish merchant—J. May, Bristg 


Holmes, Gateshead, builder—M. Albin, Liverpool, widow. 
SCOTCH SEQUESTRATIONS. 

J. Milne, Greenock, boot and shoe maker—J. Foot, Glasgow, - 
salter—J. Caldwell, Glasgow, grocer—J. Hammond, Kirkeudbright, 
: WOOL. woollen manufacturer—G. W. Ross, Tain, shoemaker—W. Thorpe, 
(FROM OUR OWN COERESPONDENT.) Glasgow, spirit merchant—J. Mackenzie, Haugh, carpenter—R. Cook, 
Fxmay, Jan, 21.—There has been rather less animation this week, | Glasgow, spirit dealer—J. Henderson, Stirling, land valuator—R. Millan, 
still a fair amount of business has been done at steady prices. The ' Edinburgh, tailor and army clothier. 
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| a aae Oe ~ ett ON a ee eerie tseethceentasieseeseniersnsspessinsstsesttetesetbeeashiseiidhseaeeensestnnenindanneicemsnnmsciipianeemeenanmenmeenmmmmannenettipementine eamemameip 
Amount Dividend per cent. Craffie 
| expended — SY Name of Railway _ onthendion we a 
|| per last ., | First half Second half First half ending, | Passengers, | home| mie |. 
eport, | Permie | ages, | 1868, | 1869 “198: | parcels, dc. | Minerals, | Per. 1saerel 1008-8 
] | | . cattle, &c. | week . | 186970) 1868-9 
ee ee $53 / 9:89] $38 § : 1869-70} £ 3 4| £ 4 
156.608 | 11,550 | 210 0 | 210 0 | 210 0 (Belfast and Northern Counties...|Jan. 14| 86111 0 | 102914 7 is 
| $70,000) 18,611 | 6 0 0 | 5 0 0 | 410 0 [Biythand Tyne wa. on 8} 472 0 0/1710 0 0 57 
| assvrn | actus | 222 2 | 220 8 | 210 0 (Bombay, Baroda, & Central Indic.|Dec. 4) 350514 8 {5451 1 1 | 99 
larsogaico| 32900 | 015 0 | 147 61 as 6 fenstoland Bxoter.. .. — ../Jan. 16) 3632 8 8 | 2675 8 1 43 
j =Va, #50 i eee eee eee - 6 9236 y © 
ee j po 0 | 310 0 38 10 © |Detroit aud Milwaukee ...  ...| Dec. ee one 5684 ° 0 5 | 30 
| 1,000,900 | 17,460 | 210 0 | 210 0 | 220 0 [Dablinand Drogheda <. <.|Jan. 16\ 961 9 5 | 657 148 | 1619 4 1] sensi oe 
ees oe =| 210 0 | 216 0 | 210 © (East Indian...  ... se see Dee. 5 59515 0- 3859 33 
6,926,091 27,815 | 25 0 | 250 oi : eran South-Western ... Jan. 15) saan Gisele See 11170 0 0 10284 a 
| oe eee ene ois rand Trunk f Z oe "+ S00t** ceteeeteteeecereee 
| 29,472,020 | 89.607 | |... | oss, | 0.5 0 [Great Basten eel Wisse ss" ist32 "G0 | 34434 0 Ol ga058) a6 
331, a 210 0 | 210 © | 210 © |Great Indian Peninsula . “\Nov. 7! : soho ; i 
se s,708 2 26 3 15 0 9 2 6 Great Northern . 16 (Seeeeeteeeeseeere * Seeeeereereereeees aa : ’ 39562 22 
esizz | 1480s | 2300123 0 | sid 0 Ronettonenene & westers Irish Srengeey faaemeene] SUZ OO] -gaal| 12 
49,822,154 | $5,928 | 012 6 | 015 0 | 1 0 0 arent Western esters (irish ) 14) 5304 1 8 | 3815 8 2) 9119 910) §8i0 2 
en sizess | ‘sizee | ; ; : : : : +4 : Great Western of Canada a ee : 13448 0 0] 1082 33 
trams | agus | 7% | 3,2 $ | #25 © Wondon Gera Wanwn men]  Inutnt & @ faiss ¢ 9 hieeee ¢ Sasi 1 
. . ~~ aa —_ é ' i 
}avasaza| azazs | 2° 0 | 212 6 | 2S 0 Londen Brighten & Senta Coast 1pl1#080 © 0 | 5120 © 0 | 19200 0 0) 20066 52 
es poe 3 | “ +  |London, Chatham, and Dover { sl eetie Git ual Kener cae 22584 0 0) 22826) 43 
canta ae a * Ex. 2 Branches} 7753 0 011797 0 0| 9550 0 O| 9997) 69 
| seeatans | oreo are ie ie ie ¢ 2 |Lendon, Tilbury, and Southend... o| 749 0 0| 421 0 0! 1170 0 6 1051) 26 
| "razsa7 | isttis | 318 o ueieud Manches., Sheitid, & Lincolnshire 16! 5306 0 ¢ |17175 0 0 | 2:81 9 ol2913| 90° 
| 6,739,731 | s98636 | 310 0 | 25 0 | 2 0 0 lpar nore and Carlisle ; 2| 364 0 0 | 1173 0 0) 1587 0 0) 1487] 40 
| 8172612 | 96iss |... sepelienn 16 .ne.ecssocssssesss}seeeeesernennesees| 7943 0 1059 
599,135 | 342,364 ome eee eee District eee ore eee eeeeeee: Peeee ee — 769 0 : 738 236 
agtves40 | aacst | 215 0 | 237 6 | 2 iF @ lypisehe® Wood ~. se Bieht ae ee 
eias.e7s | 14,305 150 110 0 110 0 ~ e I ai ° adap 25 0) 6 86 
| 19,984271 | 26,365 sBels% -»  |North British : . 14 2069 5 4 | 2868 9 7 | 4937 14 11 18 
i] 17 6 | 245 0 i 6 |North-Eastern—Berwick Se oie = 
40,419,917 | 31,7024 12 6 | Do. York ... 
| 40,419, 025) 1 1 3 | 115 0 | 113 9 |- Dor Leca 
1326/4400! 815 prey a 
lL 3 5 ° a3 ; 0 Do. Carlisle Poe t+) eee ee cece es 73134 e 0 68276 57 
| 8208417 | 975,701 | 300 | 800 | SSO lee Stecktonand D 
493,18 | 2362 | 250/)/176/15 mocth Senden 16) 39:2 0 0 | 2225 © 2 
| sclvezss | sxzer | i 2 6 | $3 & | 2 5 © |terth Btasiordshire 16! © | eur '@ 8 
2°899'453 26.240 ois 0 as 5 0 South-Eastern wii 1s 200s cece eee geese 8961 0 0 32 
| azsose8! sram0 | ge 8 | 2 016 3 |south Devon oe 5 | 4635 5 2 | 92474 17 .7 65 
} 452948} nse? P5013 5 22 ie Vale = ; 484 0 0/1145 0 0 ie = 
} , i ter nal seeeeeeeevensetreeleceseesseressseses| O21 02 
A - 9, 1614 0 0 | 1235 0 0! 2849 0-0 a7 
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Seer nsennssesseneunrenenonomeuaneprmneceneeennerenee eens nnn mai 
0 Hides—0x & Cow,prib s 4 ss 4, | Seeds-- s @ s @y Rermep—for 
COMMERCIAL TIMES. B.A. andM.Videdry 0 a 9} | Caraway sane uptewt 48 0 48 0] Sto 101 a ee es 
rande, saltd Canary .........000000 4 0 8 12 to 1 ae eovesses 
Weekly Price C rrent. Brazil, ary eanbdodhaiiene : : : a Clover rednperewt 42 0 = . Titlers, 22 to 24 lb......... oo . ° . 
er The prices in t followin Drysa eee eeeeeereeee ” white eeercesseceeseere® 0 Lam 45 lb SOSt Cee tern eres P 
carefaily tovieed every Friday ean Taveaited Menrities “ ° 6¢ 8 ot | Coriander svvesseesesesearee 20 0 3 : Wet arushed rpagpeanes is é . ° 
rv Rio Grande ... 3 Linseed, f. 0 RROED icicccddsedstienenscunes 
by an eminent house ineach department. West Coast hides... 9 74 0 9 ee 0 62 0 Bastard agement n 36 ° 
—— — — seececerereese® 0 HH 0 of Black Sea eeeceeseesee 57 0 . : ie sien weal 19 3S 20 0 
UStTAHIAN......cccccssseree O 0 Bombay ....c0.-0-00000 68 3 ‘or export, free on boacd 
LONDON, Farivar Evesinc. New York... "9 4 © 44] Mustard, br....pbush 12 6 16 | Turkey loaves, Ltodlb. 0 0 © 0 
ee - . g ¢ . a a a mame Ce 8 8 White cccccoereeee 11 O 13 O 6 Ib 1OBVES ..cccccceressenres 42 0 0 0 
First ot, U.S. p 0 pa, Rossia..........0. 0 8 0 108 Rape. pe meses 10 qrs. £35 0 36 0 re OO dette OO 8 OB 
Montreal ........0.0.0.048 32 6 31 9 8. America Horse,phide 6 0 11 0 | Silix—duty free sdesd A: OP. scence 00 00 
First sort Pearl, U.S... 0 9 © 0 | mag Surdah .........per lb 26 6 30 @| Titlers, 22 to 28 Ib......... 33 0 0 0 
M go—<duty free 
ontreal Seeereseteceeesses 32 6 83 0 Ben 1. Cossimbuzar eeeccecoesee 18 6 Q7 0 40 to 45 Ib......... 0 0 0 0 
Gueen—taty 1d per Ib pcan reer : : ° I Gonaten .cccocccccsrseeee 18 0 28 6 ceersncenescese 86 © 8 © 
w.t P_iitekind cor ent 47 0 114 0 Madras 9 0 7 6 Comercolly .....0-ssse+0+ 17 0 q7 0 EO 24 0 28 0 
Grenada ccccccccccccoceeee 44 6 62 0 Kurpah ......-. a. Suae & 9 China, Tsatlee duce 32 6 ee 
Guavaquil SA al 480 57 0 Manilla ee 0 0 00 TAYSAAM ..0..cccccsereesee 20 6 26 0 Dutch, refined, f.o.d. n Ho. land 
Brazil—Para .....0.000 45 9 53 9] peg ee CantOMecccccccccrsersense 15 6 23 6 | CID LOAVES .....0.rmeorre 46 G O 0 
Bahia ee ek fe 40 0 45 0 ther—per tb Raws— White Novi ..<.<- 41 6 45 0 10 Ib do Overcescercecseres 38 6 0 0 
iiieins Ghenneiinte mi Bee : rt : ¢ FemeREGR ewonerme> SE . “s : i moana betvecses Ss O 6@ 6 
u ~ per “ 6 Seer cecreeesecsesoere® Cees eer eeees 3% 6 
Jemeien, , good middling to c ai ae Butts 1 _ 2412 «110 oman fe eee ee WhOi- Bissreccccccessascosensrecse SHO ° ° 
NE....csceeeeeees PET CWH 3616 2 4 RGANZINES Beigian refined, f.0.b. at Antwero 
fine ordinary to mid...... 55 0 76 0 Foreign Butts 16 %®12 18 Piedmont, 22-24......... 44 6 47 0 4 and 3 Kilo loaves. .... 37 6 38 0 
Mocha, ungarbled.........-++ 20 0 20 0 do 28 — se se Do.  24-28.....00. 45 6 49 0 Crashed,.1 .......cc.s00000 33 0 @ 0 
nee O Bete ermmrmoe 9 0125 0 Calf do "40 : 110 27 Milan & Bergam,18-20 44 6 ° © | Tallow—Daty free 
eylon, eos fine — a es ° . ks. &8 Do. 22-2444 6 47 0 Town Tallow......perewt 6 0 © 0 
oe oe 8 S : eeu Rides 00 ; 2 0 = a : ; ; : St Petersburg, Ist YC...46 6 © 0 
gintation, geal ord. ta Shaved sk oe Trans Milan, 23:34 -. 40 6 48 0 ‘ee ee 
fine fine ordinary eve ° 5 © 69 6 orse Hides, English... 1 09 1 3 Do, 24-28 ...40 6 46 0 ee 
low mlddlingwenen 70 6 73 0| do Spanish perhiie 6 0 17 9 Buorias—Short eel... 40 6 47 0 as 
m <a e ersburg, RSTANS.ccccccceceesseeeoees |... Senet artentomemnaeintege 
| Java, &., ioe oveinany 30 0 38 0 do’ East India aan OD 10 Sploes—Prrrns, duty free ate Ning Yong and Oolong 10 2 ? 
ord. to good ord... ioe ee CR: @ Metals—Correr pr ton £s £s alabar, &c... --per Ib 0 4} 0 54 Flowery Pekoe, . wv ne 6 10 3 6 
fine ordinary ‘5 0 68 0 Eastern 0 44 04% 
Neilgherry and Tellicherry 58 0 87 0 Sheating, bolts, de... 7? © 78: © Wilt scccccccccocacnce @ Sf 2 6 | MSM BOO ererrennnre OIL 1 10 
Mysore, plantation ........ 70 0 98 0 — cove seecccececees = : . ; Priuryro, duty free PH a eo sevevsceeseares L 1g 2 2 
| Mysore & Malabar, native 62 0 63 0 pidedbitidtaberbetn ea mid and good...perlb 0 2% 0 2} per, CANtem™ creccsersee 9 6 2 3 
\ Brasil, waslied, Ane ord, to Tongh cake .....00004 72 8 73 0 Crxwamom, duty free FRC ONT cmc § 3 8 © 
Samedaiiinn 0 74 0 Best select... 73 0 74 0 Ceylon, 1.2.3 ceca 20 8 9| Twankay, common ..... 010 0 0 
ion aeiiindianaes 45 0 be O Inox, per ton &.s 26 Malabar & 7 Tellicherry 110 29 fair to GOOd.........00 ¢ 0 O @ 
| good ending pone i. a © Bars, &c., British... 7 0 7 5 Cassia Licwea, duty fine to Hyson kind wo El 11 
ordinary eee ae res 6 0 41 0 Nail r0d8 ssvsveresmeee T 5 7 1S free....ccceeeeeeeper Cwtl20 0 133 0 een, BEID..cccccccrcrsseeee GO 9 O11 
Costa Rica and Guatamela Hoops seeeceeeeeeereees onee 819 9°09 CLovEs, duty free Hyson ..... sesesceesesccssesice il 3 8 
pd.ord.tofine fineord, 52 0 <8 0 Sheets .....eeeeee 810 9 0 Amboyna and Ben- Yousg Hys0......re000e OG T 250 
alittnerts Gee 6 0 82 0 Pig, No.1, Wales . 310 4 0 coolen .......perib © 5 1 0 Imperial seceisseseerenee G 9 2 § 
Cuba. Fest Ri i 54 0 85 0 Bars ee a a 6 10 6 15 Zanzibar and Bourbon 0 5 C 34 Gunpowder.......0. esece tees ( $s 3 6 
onan te ee me ee Givczn, daty free. TOGMM ssccctiacicccscsensece OL 2 9 
a entsaee 82 6190 0 Pig, No. 1, Clyde... 215 217 E. India, com.....pewt 24 0 26 @ | Timber—Timber and 
Argol, Bologna P 0 00 Swedicsh.....c..cccsees ww ae Oo 28.8 Do Cochin & Calicut 35 0120 0 Hewn Wood—Danizic 
OEE ao .0escoreee Leap, per ton—Eng.pig 1815 19 5 x & Memel 
Bark, Peruvian, paleplb 1 3 2 4 I African .....c.cccccccree 25 8 26 0 me er load 40 0 88 0 
Quercitron......per ewt 66 90 SHEL ancrcccoresesseescere 19 15 20 0 Mace, duty free...perlb 2 6 4 0 RIGA fr sreccorseeseree seve FY 0 60 0 
Camphor, unrefined ee 86 0 87 6 red lead soveee eeteeescees . 20 0 20 5 NutTmxé¢s, duty free p lb 1 6 44 Swedish fir. OCs eee eeseeeseres 4 0 50 0 
Castol oil, good paleplb 0 44 0 42 white do...... ecccoccccoce 26 3 ® 0 | Spirits—Rum, duty 10s 2d per gal. Canada red pine ....... . 8) 0 % 0 
Si 0 40 0 patent Shot ...ccccccre 22 0 0 Jamaica, per gal., bond, —  yellowpinelarge 75 0 90 0 
—< Spanish pig... 18 5 0 0 15025 OP n.ccwonce 2 6 2 8 — smali¢d@ 6 70 0 
Teneriffe ........perlb 29 38 2 STEEL, Swedish inkegs 15 9 0 0 801085 — sicccorrrre 3 4 3 6 N.Brnswk.&Can. Bd. pine 40 0 95 0 
Mexican ......cccsereceee e £6 8 am ree oS fine Marks .........0. 4 0 4 6 ee ete sresresrenreel lf 0 115 0 
Lac Dre—Good to fae. 2 4 9 6 ce or perton ... i8 5 19 1¢ Demerare, | poethannce . : : 3 Baltic 08 eeereversee 9 0125 0 
ee en a ia English blocks, ptenll4 9 0 0 East India <n 19 . Iodian teake as 0-293 ° 
Madrat..ccccccsscocsceess 25 0 85 0 bars in barrels......115 9 0 0 Foreign vee 2 9 110 | _ Wainscot logs 18 ft each 45 0 105 © 
—............. & 6 ¢ Refined ....ccseeeeeeeeesl16 9 © 0 | Brandy, duty 10s 5d peal Deals and Sawn and Prepared Wood 
TERRA JAPONICA, Cutch 26 6 27 9 Banca... we109 0 090 Vi a 6 5 Norway, Peterbsg stand £0 0 1210 
BPRS cccaccecessecse 0109 © 0 0 ntage of 186 6 7 8s 9 i 
Gambier .....-.0000:s0000 17 0 0 0 lst brand T snveee 6 8 srescecessonrerreeree 7 O 9 10 
oods—duty free £ 8 £ 8 Tix Phares, perbox. s ds d Se MPa F & OC ® 1210 
son Weee ..perton 70 0 85 0 ae a. covseree 27 0 29 0 ao! ae Ss Pe » 0 610 
FUSTIC, Cub .cccccoseccsse 9 0 10 0 e, C ssosrveee 28 0 24 O | Geneva, COMMON cece 2 4 2 6 0 17 
; JAMAICA seeceessrerreeee 510 710 | Olls—Fish 2#e ss Fine sesesevessereeserees se 3 0 3 2 : 9 12 10 
y Locwoop, Campeachy... 910 915 Sperm ........pertun 86 9 87 9 | Cornspirits,pfdutypaid..12 2 0 0 American spruce vw. 7 0 7 6 
B PasmAles wnvrnenononne BIZ 6 9 Head Sen aes oe 0 0 0 © | Spirits ae 2s 24 ge nmale Getty cath wn 1-0 lowe 
. Dp SAUNDERS 8 5 th Sear .....ccrceee 40 0 0 0 ait sp ULY PalG....0- 

F Sapan Woop .. 12 0 15 0 Seal, pale ....ccesee 4110 42 0 —Per cwt—Duty paid Baltic, per mille.........£109 0 159 © 
Egegs- French . 7s Od 10s0d OE cotmane 41 6 © © | British plantation— Duty.s ds d webec, perstandarddo. 65 © 67 12 
Fruit—Corrants, duty 7s per cwt East India.. 30 0 31 0 grocery yellow ...10/6 37 0 43 0 —dy3/plb&5pet s ds a 

Pata cane necteneeves B80 40 0 | Olive, Gallipoi 00 00 oe oe 31 0 37 0 — weie iene ib, bond 9 6 0 9 
ZEM siscserereseceeese 38. 0 47 0 A escicaneteenmen On Oo OF oreign Muscovado, low to a sssssseeeeree F 5S GO D 
Taland \ccccccccccsesoeccsee 30 0 35 0 Sine, vasesnsper ton 40 0 0 10 fine yel. grocery...10/6 837 0 43 0 —— SFIPt vrereeeere F 6 O10} 
renee 7 Kentucky leaf 
sad conenaaeovnneeensnee = : “ 0 Covse-net oceenocemtase a " 44 10 a. tog pan oo orgy 31 0 37 0 entucky Se e : : 10 
GARE  .cocccces conse eseed, re stalised— — steveeee ‘ 9 
Fics, duty 7s per ewt Linseed eon 30 5 30 10 Nos. 153 17.......11/3 41 6 44 0 Negrohead...dy4sordsid i 1 2 * 
a, pret dp 30 0 80 0 Destiee (Eng.)p ton a : ul 10 eee --10/6 - : = : ee dy 38 & Spe : 6 2 : 
Ms, duty 78 per PIN Ncdidcsnsaneces 5 ll 0 eceseeene = 37 setseerenseereesesees 6 0 
roe bottled .....-100 0150 0 ans BF conaiS S689 Syrene, Swen ee = 0 37 0 — cigars, ae 5s 6 0 22 6 
TIMAN cccocccovccscccees °o 00 ‘etroleuam—per tun w to rown.8/& 0 34 0 er cwt 
Raisixs, duty 7s per ewt Crude Pounaptventia.. 0 0 0 0 | Bengal,Benares, low to fine American ae 9 6 0 0 
Voleusta, tai 2 ° a ° Grate Oovntien oe 9 60 00 Dass tassmas viseenapes ~- 0 ° 0 eer bier 4 0 60 06 
UBCALE] ...cccccsereecees 4 e ecccocece 1 9d 1- e, ne 6 Df OSE ccocccccecocccesoceces 0 veg 
Smyrna, red & Chesme 36 0 49 0 Daty Some eer very low” to. fine Wool—Exuiisu—Per pack, ‘of 240 Ibs 
— 40 : 60 : era 0d12és 0d Sinan eel ats — 24 6 32 0 vial teed bees hogs.. ree 0 = 19 
RANG: 8 8 JATIOW cccoccccccercseeseslG 0 12 , Superior yellow B sversoree FG CG LT 
St Michael, 1st quality, Cork, 4ths, new ......108 0 116 0 good white...10/6&11/3 39 0 42 0 Kent fleeces ...........15 0 15 10 
WATBE DOK..cecerreee 0 0 0 0 Limerick .....00wll4 0 124 0 Iwto fine yellow.9/7&10/6 35 0 38 6 8. Dwn ewes & wthrs 12 0 13 10 
ee enon : : : ; 124 0126 0 none brown...8/&9/7 24 0 3 6 ae lekion + 1 — ~ 
niceehemeeninneanine 0 00 picklea 16 0 0 
Lisbon & St Ubes, # eb 6000 Jersey ci 0128 0 crystalised whtell/3£12/ 41 o 45 0 PHIME crocccccorovrserre 14410 15 6 
Bicily ........000perbox 0 0 0 0 piece 72 0 76 0 rie, 6 41 0 aan seeteeeesaaene a 0 14 0 
Lemons AMDUTE .srccccreresees 64 0 67 0 ative, low brown to low ercvcccescsorsvers 12 DO 12 1h 
nme a. : - ° See cacrereeeee 0112 0 eo seeseesees ane ~ : = : Combing Wik mat 7 - . 0 
Barcelona nuts... a Senna lake 0 118 sevsesceeseeneeees seteeeeesens 0 14 0 
Spanish as br 0 0 00 Lard—Waterford & Li- “ Siam and China, low to Somat ccece ecccccecce it Oo 12 @ 
Brazil nts... 80 0 32 © merick bladder...... $4 0 88 0 good white...10/6W11/3 39 6 41 0 Hog matching ...... 16 19 17 0 
Coker nuts.........per 100 » @ 21 0 Cork and Belfast do.. 80 0 84 0 low to fine yellow and Picklock matching... 15 19 14 Lo 
Flax—<uty free s £8 Firkin and keg Irish.. 74 0 80 0 BICY seeresseree/TELOG 34 0 89 0 Super do .. 1k 0 12 0 
Riga K ....... ....per ton ° 9 OC American & Canadian 60 0 0 0 DOWD sceeeeseeeeeeeeB/EWT 24 0 83 0 CoLoniaL— eas da 
= mime TS OS Cask do do 64 0 © 0 | Manilla, clayed,common to _ Sydney.-Fleece lamb 1 0 1 5 
St Petersburg, 12-head... 53 0 54 0 Purk—Amer.&Can.p.b 90 0 0 0 g svsreeeesesseeeee? 29 0 30 0 Beoured, BC 1 2 2 v 
5 wae . 44 : “ 0 a eleen se 0112 0 — cones S66 BF ¢ ee eoveserseees : 5 . ? 
gyptian, go dressed... 0 COSC—EUAaM....0.000000 46 0 56 0 <e y pieces .. & 
— native ditto... 0 0 0 Comtiscie a ° 53 0 oo _ See aeen 40 6 42 0 rer a ess 
y free Janter .. coves: 2 1 0 . p-Fleece Gluuns 2 i 
St Ptrsbg, clean, perton 35 0 35 10 AMETICAN ...cccc0e0000e2 66 YU 72 0 BTEY vvveeeverevveeeeeel VG 36 6 40 0 Bcoured, Werrerweee L 2 2 U 
OUTSNOL...ccceccesceccescoes 33 0 33 10 Rice—duty free Havana, white, above No. Unwashed creseeceesee =U 7 1 Vv 
NHAlf-ClEAN...2..cccescecrece 31 0 32 0 Carolina seceee- . per cwt 0 0 0 0 ecccnsescesersonessescee LS 0 0 0 0 Locks and pieces owe (*U Ww i a 
Riga, ecsssenuressoune 0 39 0 Bengal, white .......... 9 0 1¢ 6 florette, Nos.158€18.113 41 uv 42 6 Adelade-Fleecef@iamb 6 9 1 4 
Manilia......corerecressreeseee 59 10 66 0 SS: CMBDicccercerere 7 6 10 O yellow, 12aitlu/é 39 0 40 6 BCVUPOd, FL.ee-ververee lw il ¢ 
East Indian Sunn eee .eee “ 0 * 0 Madras “aaeneneenn ins ; 0 10 6 Satine 7a ‘7 = : r 6 anne _— cosee U ; G0 9 
Cina ZTASS..0..200:.creecee8 0 0 Arrac. an &e.. 6 lv 6 — 32 6 Locks pieces aes u wv 3 
JURE secercerserescrseseveceree 13 0 21 10 Java Se eee 12 0 13 0 | Babia & Maroim, low grey V.D.Ld.-Fieeced lame v 10g 2 il 
TEIECTIONS....0r00 evereeeee 15 0 16 O | Sago—duty 4id per cwt tu goud white ......104 36 0 38 6 Scoured, Wc... — at OM 8 
aie oat ane = - = . nan coos oooseespOr CWE 17 O 21 6 guaeuamie nye emg 25 6 34 6 es — one VS UO Y 
9 e Sal a ‘araiba, 0. Locks pieces . Oe bh 2 
OG. 10 [BIT seveeeeserere 2910 5d 0 -  — 20 6 23 0 low to good white lu 36 6 38 6 | Cape G. Hope—tieece 
fibre erveccccccccosccccescose 29 1 8G 0 bumbpey and Madras ooo 18 v 20 @ yellow seecceseree AIELLO 34 0 36 ~«(U | and lab sreccevee VU 94 1 6 
TORO ccecscccesnssssscoence SO © 9B 10 English, refined ...0000« 25 6 26 0 iow to fine brown..c/kw7 26 6 35 6 | Scoured, Blew VY 1g 1 
J GUA 00 cocecessccsesesecces 30 0 0 0 NitKare OF SOVA cccsecese 16 VU 16 6 Beetroot ercovsseeee —= v v¥ v @ UDWashtu seme sees YU v Yt 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 


corresponding period of 1569. 
FOR THE PORT OF LONDON. 





the head Home Consumption. 


























































































































EAST AND WEST INDIAN PRODUCE, &c. 
| SUGAR. 
Imported. | Exported. | Home Consump. 
- i | 
| British 1369 | 1870 | 1869 1870 | 1869 | 1870 | 
‘| Plaatation. |— —|—_——| ——_ | —— | 
| tons | tons tons tons tons | tons | 
| West India..} 2852} 385 119 1 5891; 1794 
{|} Maxritins ...| ..- 733 i ls 725} 162 
Bengal & Pg. 954 103 3 § 162 395 
Madras ...... 864) 439) ... -_ 15} 383 
Total B.P| 4670; 1640 159 9 6929) 2735 
| _ boreign. —_—_—|—-——— | 
|| sian, @e. ...| 2534 | 2139 10}. | 341] 1098 
|| Cuba & Hav. 318 | 360 eee 49 273 | 179 
i | Brazil....... os 36 252 a _ 53 oe 
|| P. Rico, &e...| «.- nad 50 oli 96 369 
'! Beetroot...) 1687] 1887 |  . . | 1983] 1276 
] Total Frgn| 4575 | 4638 60 49 2016} 2827} 48156] 51912 
i] eeememerees| a ———_| - -— ———__——_ 
| Grand Total) 9945} 6278) 219 58| 8975) 5362! 77063 | 76804 
MOLASSES. 
| Imported. Exported. Home Consump. Stock. 
tons tons tons tons tens tons tens tons 
| West India 616 91 31 30 473 221 2093 $720 
Foreign ...... — at 1 1 128 17 | 972 744 
; ——_ —_—_—_ —_— | —_—— =n ae -__ oO —_— ~-——_—___ 
| Total . 646 91 32 $1 601 238 | 1265 | 4464 
| MELADO...| ... a4) a ce a we te 7 
Se 
] RUM. 
T Exported and 
Imported. delivered to Vat.) Home Consump. Stock. 
——eee |e ee eS | ————| 
gals gals gals gals | gals | gals gals gals 
| ‘West India.| 171485 | 25435 { 63180] 24885 | 114:20 | 80325 |1943820 [1526350 
| Rast India..| 2155) 45) 10°35) 10080} 4770} 900] 32130 | 124920 
1} Foreign ...... 4050 | 1035) 48845) 675 | 2970) 225] 76590 | 152775 
j | Exported. | 
| Vatted ...... 98775 | 37710} 60010; 37115] 7380} 3600 | 212525 | 213650 
i ———_—  --—s ——— i ——_— SS 
Total ...| 296065 | 64225 | 180970! 72755 | 129240 | 85050 /2265085 2018195 
seeee 
cwts | cwts | cwts | cwts | cwts | cwts | cwis | cwts 
| B.Plautation| 694/ 42 51} 234] 4149} 2088 | 17273] 16383 
} Foreign ...... 385 29 | 7} 225} 402; 282 13991 | 18930 
i Total ...) 1079 | 71 | 58; 459) 4551 / 2370) 322964] 35293 
COFFEE. 
| res tons | tons tons | tons | tons | tons tons tons 
| West india... 10 16 12 20 45 171 256 
Ceylo, ...... 1167 | 1208 637 842 517 418 | 11159 | 13548 
East India... 293 | 170 186 129 168 8885 3941 
Mocha ++... 3 ose 14 6 4 St 10L 
BraziL......... 308 | 104 366 498 7 2262 2337 
|| Other Porgn. & | 2 57 57 72 903 1864 





ee 


' 

eat cian 

| Total...) 1784 | 1484] 1276 | 1544 
| 


71¢ | 1s6¢ | 22947 












































} 








, 











bags bags bags bags 
408 


RICE,........ 7051 | 1836} . i 1385 | 36154 | 49906 
PEPPER. 
tons | tons tous tons tons tous tons tons 
b WIC. .ccccoce } 27 1 ee oo 59 38 619 760 
Black .,....... _ 460; Wt] .. | _| M6} 160} 18 895 
37 pkgs pkgs pkgs pkgs pegs | pegs | pkes 
|| NUTMEGS.. 199 | 232 ove 54 | 4% 1685 2u84 
‘| CAS.LIG....) 1970} 361 ° 88 195 3677 3353 
| CINNAMON) 2369) i242] .. 396} 4521 | 4586 | 13549 
| 
j 





| bags bags bags 
‘| PIMENTO..| 6055/ al} ... 492 | 33546 | 40373 
——————————————————————— ~ 





RAW MATERIALS, DYESTUFFS, &c. 


' Nearer eee eee eeeeeeee eee reece eee aD 
i serons scrons | serons | serons | serous | serons serons | seruons 
i 
; 
j 





COCHNEAL|] 5216] 1191) ... 1597} 1053] 10721] 9870 


chests | chests | chests chests chests | ehests | chests | chests 
72 | 267 


























| 20 tOONONA. 
: 
weeks ending Jan. 15, 1870, showing the Stock on Jan. 15, compared with the 


*,* Of those articles duty free, the deliveries for Exportation are included under 























7662 | 133560 


94020 | 300540 | 366030 


|| LAC DYE 154 7 me — 289 3412 4119 
tons tons tons tons tons tons tons tons 
LOGWOOD 461 698 one ooo 647 6+3 435 4376 
| FUSTK...... 215 282 eco ooo 97 6t 926 132z 

| INDIGO. 
chests chesis | chests chests  chesis chests chests | cnests 
| East India...) 213 { 164) .. | a | 2133) LOL} 8037] 10320 
| 8erons serons | serons | serons | serons | serons | serons | serons 
| Spanish......j 2902 | 1768] ... | | 401} 280} 4603] 5701 
| SALTPETRE. 
| Nitrate of tons | tons lous tous wis | tons | tons tous 
}i Potass ...| 165 272 ~ ‘3 519 | 617 3835 4430 
| Nitrate Soda oe wae § $ 
COTTON 
} bales bales baies | bales | baies bales bales _ bales 
American eee | oe ' ere | eee - i eee - 
SrA cscs pe ee hee “— 27 lek = By seeia aa 
| E. India, &e| 25446 | 21947 on Time 38583 | 16840 | 112452 | 101555 
| Liverpool, } 


all as | 94782 | 128720 | 13815 





t Tots! ...{ 120228 | 150667} 19815} 7662 | 172170 


~~ 
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110860 | 412992 | 470565 


Se essetsnssssestesssnssstness.__.ttieanssnunsheneshtiemaseece 
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(Jan. 22, 1870, 
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Che Ratlwap Monitor, 
RAILWAY CALLS FOR JANUARY. 
-—~—Amount per share.——, 
Dae Already “Call.” No. ofShaces, Amount, 
Date. Paid. £sd £ é |! 
Carnarronshire Original 102 shrs 18... «. «ws 2 0 0 « not known, it 
Metropolitan District Extension 
207, issued at 6 discount.......-. Line 6h we 210 O ... 75,000... 187,599 
Metropolitan 659,002 5 per cent. 2 : 
: Semana: Mackenzie issue... 1... 52$ «1210 0 ... 650,000 .., 81,230 
Midland 22/ 5 per cent. oe oenaee ee 400... not known, 
North and South-Western Junc- 
tion 101 shares, 1867 aecerteee Sh ... 110 O we 2,860 ... 4290 
North and South-‘*Vestern Junc- 
tion, New, 1869 ....cs00 sereeree Le dep.» 210 © uw 2,000... 5,009 | 
ee | 
Total in January, 1370.....cceeeecsessserersrsssenessereeenessersnesensees srsoreseseres 278,040 | 
| 


ST 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, Jan. 17.—In the share markets to-day colonial and foreign 
railway stocks and telegraph and miscellaneous securities opened 
without animation, and showed at the close an average decline of }; 
mining and bank shares were steady and average from } to § better. 


Toxspay, Jan. 18.—The share markets were inactive to-day, and the | 
following were the only changes officially recorded :—In foreign, a fall | 
of }in Antwerp and Rotterdam, an advance of 4 each in Northern of 
Buenos Ayres, ditto (deferred), and Erie, and a further 2 in Illinois 
Central. In mines, a rise of } each in Assheton and Tan-yr-Allt, } in 
Pontgibaud Silver-Lead Mining and Smelting, », in Taquaril Gold and a 
further 1 each in St John del Rey and Van; a fallof } in Great Wheal | 
Vor and } in Panulcillo Copper. In banks and telegraphs, London and 
South African and Mediterranean Extension each advanced a further }, 
Anglo-American were } better and British India $; Atlantic were | 
lower, ditto (8 per cent.) 4, and Great Northern 4. In miscellaneous, 
Indiarubber Telegraph Works recovered 24, and London Financial 
declined 4. 


Wepnespay, Jan, 19.—The share markets to-day were steady through- 
out, with the exception of telegraphs, which opened with dulness, and 
closed at an average decline of about 3. The changes reeorded in the 
official list were :—In colonial and foreign railways, an advance of 1 in 
Atlantic and St Lawrence, and } each in Ottoman (Smyrna to Aidin), 
Recife and San Francisco, and San Paulo, and a fall of g¢ in Great 
Luxembourg. In mines and banks, a rise of 4 in Anglo-Italian, 1 in | 
West Chiverton, a further } in Tan-yr-Allt, and 3 in Van; a decline of 
1 in Providence, 5 in Wheal Basset, } each in Agra (A) and Imperial 
Ottoman, and $ each in Oriental Bank Corporation and Union of Lon- 
don ; and an advance of 1 in Bank of Australasia. In telegraphs, a re- | 
lapse of 3 in Anglo-American, $in Mediterranean Extension, and } in 
British Indian; a fall of } each in ditto (Extension), Anglo-Mediter- 
ranean, and Falmouth and Malta, 3 in French Cable, $ in West India | 
and Panama, a furtber 1} in Atlantic, and 4 in Great Northern, and an 
improvement of 1 in Reuter’s. In miscellaneous, Berlin Waterworks, 
Continental Union Gas, ditto New, North British and Mercantile (In- 
surance), Rio Gaa, Rio Improvements, and Union Marine Liverpool 
were each } better, London General Omnibus Company 4, Ocear Marine 
Insurance and Earopean Gas $ each, and ditto (New) 3; General Credit 
were $ lower, Royal Mail Steam 1, Thames and Mersey Marine In- 
surance 4, and London Financial a further $; and Indiarubber Tele- 
graph Works relapsed 1. 

Tuorspay, Jan. 20.—The share markets to-day were dull throughout, 
and the clcsing quotations showed but few alterations :—A rise of 2 in 
Erie, a further } in Tan-yr-Allt, and 2 in Van; an advance of ;; in 
Anglo-Brazilian, 4 in Capula Silver, 1 in London and River Plate Bank, 
and } in ditto (New); a recovery of } in British Indian Telegraph, ¢ in 
ditto Extension, and 1 in Indiarubber Telegraph Works. 

Frivay, Jan. 21.—The speculative descriptions of foreign securitie 
showed a general recovery. Italian of 1861 4, Egyptian of 1868 i 
Peruvian of 1865 $, Spanish of 1867 4, and Turkish of 1865 4. The 
bords of the Honduras Railway loan were 805 to 814 ex all. Railway 
shares untlerwent little or no change. Caledonian were } better. 
American securities were without fluctuation :—Erie, 18 to 183; Illi- 
nois, 103$ to 1043; United States Five-Twenty bonds, 87 to 87}; ditto 
of 1865, 863 to 87; ditto of 1867, 853 to 86 ex div.; ditto Ten-Forty 
bonds, 843 to 85; Atlantic and Great Western Eight per Cents., 27} to 


27}; ditto Seven per Cents., 253 to 264. 
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During the week ended Jan. 19, the imports of the precious metals 
were—gold, 85,938/; silver, 97,708/. The exports were — gold, 
233,737/; silver, 97,708/. 

In the third quarter of the year 1869 116,371 persons arrived in the 
United States from foreign countries: 10,101,842 were permanent emi- 
grants, 11,990 citizens of the United States returning from abroad, and 
3,039 foreigners not intending to remain. Of the immigrants, 60,959 
were males, 40,383 females; 23,291 were under 15 years of age, 65,070 
between 15 and 40, 12,981 upwards of 40; 70,986 arrived at the port 
of New York, 10,62] at Port Huron, 10,238 at Boston, 5,393 at San 
Francisco, 1,414 at Detroit. The remaining arrivals were principally 
at Philadelphia, Portland, New Orleans, and Key West. The immi- 
grants from Northern Europe are increasing, and there arrived 5,164 
Chinese in San Francisco—a slight decrease under the arrivals of the 
previous quarter. The Commissioner of the General Land Office 
reports that about 10,000,000 of the population of the United States are 
due to immigration from Europe; and that it is estimated that foreign 
immigrants have brought *e the States since 1790 $400,000,000, gold 


value. 
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Brrra.—On the 17th inst., at Reke Manor, Romsey, the wife of F. G. 
Dalgety, Esq., of a son. 
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Che Cconomist’s Ratlwap and Mining Share Ltst 


ORDINARY SHARES | 





























a 
= AND STOCKS. g 
£ 4 
= Name of Company. 
100 Bristol and Exeter SOCCER ORCC ee Fe 28 
100 [Caledonian cc. ccccccccccecesscoccesss) 76% 
100 Cambrien FOOSE SEOT “SES ES ES COREE ER EE ET 173 
© [Cork and Bandon vee.cccccccscooee-| soceee 
Be FORSIW ENE . ccsnunedincesespensnsnamapncs 
100 |Dublin and Belfast Jurction ...| ....0 
100 |Dundee, Perth, & Aberdn Junc| 71 
90: [ent Tee coccctanecesereveesencees 8 
100 |Glasgow and South-Western ...| 107 
1(O |Great Eastern, Ordinarw Stock..| 374 
100 | Do. East Anglian Stock.........) 7 
100 |Great North of Scotland .........| 15% 
Great Northern cccccccscssoses.s.| LLIG 
100 Do. A Stock scocsssseccssvesseees| 112 
_ Do. B Stock... sememehael Se 
100 |Great Southern & Western (I)| 99 
100 |Great Western—Original.........| 612 
Tio. South Wales....cccccssscseeee| 65 
106 | Do. West Midland—Oxford...| 59 
100 | Do. do. NCWPport .cocccccceseeseree] 35 
100 |Lancashire and Yorkshire.........| 128 
100 |London, Brighton & South Coast} 453 
109 |London, Chatham, and Dover...| 15 
100 | Do Metropolitan Ex, Asssoee.| 12 
100 |London and North-Western......| 124 
100 |London and South-Western......| 93_ 
100 |Manches., Shef., & Loncolnshire| 524 
100 Metropolitan....cocrcercersssssessseees ° 98 
LOO | Do. Extension ....ccccoscosevsseees| 79 
10) Do. New Redeemable i 9 
10€ {Metropolitan District... 36 
100 DE. cocescgcocecnsenusbooecaneenese 3223 
100 | Do. Birmingham and Derby...| 90 
100 North British SSSSEHEEEH ESET EET OREO Be Oe 343 
100 | Do. Edisb., Perth, & Dundee.| 14 
100 |North Eastern—Berwick ...0.....| 1254 
3338} Do. G. N. E. Purchase ..e.ceee.| seers 
100 Do. Leeds CO SHCESS RTO R OR Hee e eee ee 83} 
100 Do. York SPOR SHEESH HERES EE Hee 123% 
100 Do, Carlisie SPS R ESR SOR ROSE EE EEE eecces 
100 | Do. Stockton and Darlington.| 165 
1CO |Noria London ..eccccsesersereeeee oe| 123 
Oe. 
100 |North Statfordshire.......secceeeeee.| 63 
100 |North and S.-Western Junction| 101 
100 MEY, cececccovccecgces 54 
100 /Shropshire Union....,...+ | 62 
100 |Sonth Devon ceccccccrsccessrserseres| 46. 
100 |Suuth Eastern ....ccccccsccccesesseres| 778 
20 |Staines, Wokingham, & Woking} 134 
100 Taff Vv Seeeeeceeecereeseeceereeseeses| FFF FF 
6 Da, Cc SESSSSSESE CESS ETE H ESTHET ESE ET Ee 10 
100 | Waterford and Central Ireland..| «+«++» 
PREFERENCE SHARES. 
100 Bristol and Exeter SOSSEH SESE OSES EeEe 8&7 
100 |Caledonian 1C7 4} percent... e - 
100 | Do Scottish N.E., Aberdn ore; «+... 
100 Do do Midland Stock.. seeeetces| t88ee8 
6}\Cork and Bandon 5$ per cent....| «+++. 
100 |Dundee, Perth, & Aberd. Junc.| 106 
100 |Glasgow & S.-W. guar 5. p cent! «+--+ 
100 |Great Eastern, E. C. Ext. No. 1) 102 
Akh lh pera 
100 | Do. 6 percent Preference ...| 112} 
100 | Do.Eastern Union4pe guar.| 70 
100 | Do. Norfolk 5 per ct Ext. 1846) 92 
100 | Do. Great Eastern 5 p ct Pref.| «++... 
100 | Do, E.U.,Harwich4peshares| ? 
100 | Do. Woedbridge Ext.4preent| 71 
100 )Great Northern, 5 per cent ....,.| 113 
100 | Do. 5 pc Redeem. atl0pepm) 110 
00 | Do. 4§ per cent dO ce.ceccveeee| 102 
100 | Do. 5 pr ct do. at 5 pr ct pm...) 109 
100 |Gt South & Wst. (Ireland) 4 pc} 97 
100 |Gt West. Joint RentCharge g 5pc| 109 
09 | Do. (Berks, & Hants Ex)S pc} «---+. 
100 | Do. Preference 44 per cent .,,| 9! 
100 | Do. Irredeemable 4 percent...) 85 
100 | Do. 5! pc Redm. Preference,,,| 10: 
100 | Do. Birmingham guar. Stock.) 72 
100 | Do. Birmingham Pref. Stoc«..| 117} 
100 | Do. Chester guarantee Stock..| «++... 
100 | Do, 8 percent Pref. Stock .,.| ++-++» 
100 | Do. 5 per cent dO ssecccrsecseeee| sores 
100 | Do. 8. Wales guar. 4 percent.| «-.+.2. 
100 Do. 43 per cent eeereeerecesoseces| There 
100 Do, 5 r cent Seerrereeseecceceeces wane 
100 | DoW.M.—Oxf. lst gua. Stock} 121¢ 
100 | Do, 2nd guarantee Stock ......| 119 
100 | Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm} 101 
100 | Do. perpetual 6 p c preference 
Option till 1866...) LEIS 
100 | Do. perpetual 6 per cent. with 
option till EE eeceee 
106 | Lancaster and Carlisle, 4} p cnt} «++. 
100 | Lancashire and Yorkshire, 6p ct| 154 
100 | Do. 6 per cent (E, Lancashire} 1573 
100 | Do.44pc(BlackburnPurchase)| lv 
100 |London and Blackwall, 4§ pcSt} «0.0. 
100 |! ondon and Brighton, 5 percent s 
guarantee Stock No. 1........| 103% 
100 | Do. 5 percent do No. 2..........) 1023 
100 | Do. 6 per COMt dO..e.00 --weereeees| 120 
100 | Do. 5 per cent do No. 4 ........| 102§ 
100 | Do. 4§ per cent 1858......ec0.00] «e000 
100 | Do, 4% per cent do 1863....0 4.) s+e-+s 
1€0 | Do.7 p cent. Preference Stock! 1323 
100 | Do. 6perct do. (W.E. &U.P,)| «+++ 
100 Do. ot per cent basics 713 
i0v |London © and Dover, .| 443 
100 |Lon, & N.-W., Cov. & Nun.5p c| 113 
100 | Do. Bedford and Camoridge...| ...- 
100 Sorevisbury & Welshpooi| ...-.- 
100 |Londom & 5.-Western, 7 percent! 1474 
100 |Manch., Shef., and inshire| 123 
6 Do. Ch ccoccrecsecscescccoccocoocooesce 6} 
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THE LATEST OFFICIAL PRICES ARE GTVEN. 



























































-| 
2 Bie. - 
no of Ele g No. of Bes 3 
ss 2alez Name of Compary. 5 Shares| 2 = és Name of Company. 3 
<5 \<a Stock. S\<a 3 
— OO —— TTT aa oe errs een —_— 
Stock 100 |100 Man. Shef. & Linc. 3} percent.| 65 169700] 20}) 204\Great Western of Canada,Shares| 15; 
62830) 10 | &/| Bo. Redeemable 6 percent...) 5% | Stock}100 |100 | Do. 6 per cent Bonds 1873 ...j 101 
Stock|100 |100 |Midiand Cons. 6 per cent Stock! 157 Stock 100 {100 Do. 54 per cent. 1877-8 ;...00..., 97 
Stock|100 |100 Do. Con. Bristol & Birm 6pc/ 134 100 |100 [Indian Tremway, L. guar 5 pc} 624 
Stock |260 | 100 Do. 44 percent redeemable..| 201 |} Stock|100 |100 |Madras guaranteed 5 per cent...| 196 
Btock|100 |190 | Do, 44 per cent irredeemable.| 101 |;  Stock|100 [100 | Do, 42 percent seececcercerserse) 100} 
Stock/100 |1 Do. Leices. & Hitch.4 pe Stk} 91 Stock|100 [100 | Do. 4) percent csccccescecvore:| 97 
Stock|100 |100 |North British ... .scscsscsscesee| 99 | 21 -- 1100 |N.Rail.of Canada,6 pe. lst pf Bds| 87 
Stock|100 [100 | Do. No. 2, 5 per cent.cccccooee | 98 Stock} 100 |100 |Oude and Rohilkand, guar. 5 pc} 1°5 
Stock|100 |!00 | Do, Edin., Perth, & Dun.4pc} «.. || Stock|100 |100 |Seinde guaranteed 5 per cant ...| 105 
Stock|100 |100 |N.E.—Consolidated pref.4 pret} 89 Stock |100 [100 | Do, Delhi do..cccccoersrsejvereneee, LO5$ 
Stock'100 |100 | Do, 44 per cent. redeemabie...| 102 Oh OE Oe cecccnmetsiensnl | 
Sa _ ~~ eg ep p ¢ pref. 2 106 | Do. Punjaad do ....c..cejsereeres| 105 
872) 25 . Yor! u elby Pure, 100 team a ae 
Stock|100 |10) | Do. Stcktn & Darin., A 5 pet) 10 Ba nies map 
Stock/100 |100 | Do. B aniC 6 per cent.........| 193 FOREIGN. 
Stock) 100 |* Do. W.HartlepoclHarbour&R} 90 10 |Antwerp and Rotterdam .....0...| 12} 
58500 20 | 20 |North Staffordshire.....cccosscsceese| 21 20 |Bahia and San Francisco, Lim., 
20000) 10s, 10s\South Devon Annuities 10s......| 92 guaranteed 7 per cent «....we.| 17 
493:| 19s} 10s| Do. Tavistock Annuities, 10s..| 93 5 |Relgian Eastern Junction,........) li 
14512} 10 | 10 | Do. Fixed 4$ per cent. ......00.| 84 20 |B.Ayres,G.Southern, g7 pc Lim} 25 
40000) 17 6d|1/6c|Sth-East.—(Readng Ann. 1/6d)| 23 20 |Central Argentine, guar. 7 pret; 294 
Stock|100 |100 | Do. 44 per cent cecccccsoscessees| 964 16 !Duvaburg & Witepsk,Lim.g.5pe} 29 
Steck|100 |100 | Do, Fixed 43 percent...) 965 18 [Dutch Rhemish ceccccccccsscseess| 23 
Srock|100 |100 |Taff Vale, No. 1 .1.....cceceesene exee| 156 ©) DO cecesersssocccossescnccdcotepenocece st 
Stock/100 |100 | Waterford and Central Ireland..| ....+. | 20 |Eastern of France .....0..cesssoces| 299 
20 |Great Luxembourg........sccsse0e+| 13 
LINES LEASED 3| Satan ko 
AT FIXED RENTALS. 20 zernowitzg,g.7p.c.L. 174 
BStock!100 |100 [Birkenhead .......ccccocsssscscseseess| 94 20 |Mexican, Limited ...-.ccccwesss--s| 2 
2102| 100 100 | Do. 43 per cent. preference.,.| 101 20 |Namer & Liege gua. 14f per ann 104 
Stock'100 |100 [Buckinghamshire ..........0c000«..| 93 20 | Do. guar. 6 per cent Pref.......| 22} 
Stock| 100 {100 |Chester and Holyhead ............| 55 16 |Northern of France......cse.ccse-| #44 
Stock|100 [100 | Do. 54 per cent .....cccccccsseee| serees 10 |N. Rail. of Buenos Ayres ¢.7pc! 8! 
Stock|100 [100 | Do. 5 per cent .....ccccsscceseese] 113 | 20 |Ottoman (Smyrna to Aidia) ...| 6 
Stock|100 |100 |Clydeedale Junction ........cccec0.| se+** | 20 |Paris, Lyons, & Meiiterranean..| 39 
Stock|100 |100 |East Lincolnshire, gua.6prcent| 136 || 20 [Paris and Orleans ...ccecesesveee| 384 
10160} 25 | 25 |Gloucester and Dean Forest....,.| +e+-+ 20 |Recife & San Francisco (g.7 pe)| 15! 
Stock|100 |100 |Gt Eastern, Newm. &c. 5 pr cent} «++ 20 jSambre and Meuse ...ccccoccesevees| _ 7 
Stock|100 |100 Do. East Anglican A, 5 pcent] «+--+. 10 | Do. 54per cent Preference ...| 10 
Stock|100 |100 | Do. B, 6 percent Preference..,| «+--+ 20 |San Paulo, Limited, guar.7 p c| 21§ 
Stock|100 |100 | Do. C, 7 percent Preference...| +++++ 20 |8. Austrian & Lombardo-Venetn 
Stocki160 |100 | Do. No.1, 5 per cent. stock ...| 101 20 | Do. Obligation c..cccccorccccocee) 98 
Stock|100 |100 |G.Western, W.Midland, Hereford] 161 20 [Southern of France.......ceiecseeee| 242 
14000} 50 | 50 |Hulland Selby ........ccccccscsesee| 132 20 |Turin and Savona sicccscesseesenee| 28 
Stock|100 |100 |Lancaster and Carlisle .,........| 2224 83] West Flamders..ccccccsscsssoseeeees.| _ 98 
Stock!100 |100 |London and Blackwall ............| 96 10 | Do. 5$ percent. Preference...) 11 
Stock/10¢ {100 |London and Chatham 44 prcent| «+++ 20 | Western and N.-W. ot France..| 24 
Stock/100 |100 |London and Greenwich........0.0.| sss 
Stock/100 |100 | Do. Preference.....cccccccssesseees| *#20** BRITISH MINES, 
Stock|100 |100 |London, Tilbury, end Southend.| 88 5 |Assheton, Limited..... sce see | 11d 
Stock 100 |100 |Lowestoft, guarantee 4 per cent} 8i 9}|Chiverton seseseseneennnennaeenyeseneess | 23 
Stock{100 100 | Do. 6 per CONt ....ceccresscereseeee| se0000 $3 |Clifford Amalgamated ....-c.000..| «+++ 
ae 54| 54/Manchester, Buxton, & Matlock! +--+» |! 1 |Devon Gt Consols (Tavistock) ..| 115 
Stock|100 |100 |Midland Bradford ......cccc0ree| 93 257 /East Bassett (Illogan) ......-...)  * 
16862) 50 | 50 |Northern and Eastern, 5prcent} 55 | 23 | East Caradon ..eccsccsessrsiesereres| 58 
5391; 50 | 50 | De. 6 per cerit .........004. seccsees| seeeee 3g\East Carm Brea ....cccccccodeesee on] sooree 
Stock|100 |100 [North-Western A perp pref 5 pc| 112 3] (East QEeBUERS cccecrccceccoviquesses| - 93 
Stock|100 {100 |Notting.& Granth. Riwy. & Cnal 3 69s|East Lovell ..cccccccccccscosesescsecse} sseeee 
22800] 25 | 25 |Preston and WyTe cecccecccssossesee) 49 72 |Grambler& St Aubyn(Gweunap)) «+++ 
Stock!100 |100 |Royston, Hitchin, and Slepreth| 134 4 |Great Laxey, Limited .-evesoee| 16 
Stock|100 |100 |Shrewsbury and Hereford.........| 155 | 1; |Great South Tolgus od soneee 
og TEI ST perio 40 |Great Wheal Vor (Helston)......{ 124 
Stock 100 100 ‘South Staffordshire..c.ccccccceccecee oesenes 103 |Grenville SOF COREEOOEe SESE E eee eee eeeee 2 
Stock|100 |100 |South Yorkshire and River Dun} 103 1024) ... |1703,Herod’s-Foot .....00+ a 
Stock/100 |100 | Do 4 per cent guaranteed......| 82 6006) .., |110s|Hingston DOWMS.......00cereeree, 24 
Stock|100 |100 | Do 5 per cent guaranteed......| 1¢3 896) ... | 18}/Margaret (Uny Lela) sve-eseen| 6 
Stock/100 |100 |Vale of Neath .....cccccccccssseccsess| se0000 coo | GRIMIED VORET: comcn.ccccecccicensnns} 
Stock/100 |100 | Victoria Station, Pimlico .........| ss+ss« 400) .., | 592 )New Setom..cccccscoossscsscseyeoncers | 40 
Stock|100 |L00 |West Cornwall...ccccsessrersesseces| 60 700) ... | 644|/North ROgKCAE «csoeseesseeeeyenems-| woes 
3200) 20 | 20 |West London, Class A ..scco-e cee} 00 5640)... | 71s|Nerth Wheal Crofty were, 2 
Stock'100 |100 |Wilts and Sumerset secccccssseees| 83 12800) ... §| Prince of Wales cccccossccoccessecee) 8 
60006 eee 83 Prosper United S-peeeee esegecnerens| *te** » 
| DEBENTURE STOCKS, 1120) ,.. |206s|Providence (Uny Lelant).......... 31 
Stock}100 |100 |Great Eastern ....ccccoccrsscssscseess| 85 512)... | 14/Seuth Caradon (St Cleer),........| 320 
Stock|100 [100 | D0 A crcccccccccoserceseeerseescsezees| LU8 6135) ... | 83s|South Condurrow seerersesvereree| 1H 
Stock|100 |100 |Great Northern ..eccccccccsccessseee| 93} £96) ... | 184)South Wheal Frances (Lilogam)| +--+ 
Siock/100 |100 |Great Western........cccceseccscscsces 102 920 eos | 44 Stray Park Ce Qo 
Steck/100 |100 | Do New Issue....... patheimailio’ 112 aoe, Oe 
Stock|100 |100 | Lancashire and Yorkshire.........| 93 12000} 43) 44/Van, Limited .......cccccspeereseee, 98 
Stock|100 |100 |London, Brighton &c. .....c.0000.) 88 6000) ... | 14\ West Bassett (Iilogan) ...,.0......| s+ 
Stock|100 |100 |Lendon and North-Western......| 99 1024) ,.. | 285, West Caradon (Liskeard)......... $ 
Stock!100 |100 |London and South-Western......| 97 8000) .., | 10 | Weat Chiverton .ecccccccccosecsess.| 56 
Stock|100 |100 |Metropo'itan District ..eccceee.| 115 400) ... 473\ West Wheal Seton........siccsss+-| 160 
Stock 106 100 DEE cccciniesentntanecndccniucbdaess 93 lz eee 54| Wheal Bassett (Illogan) peereeces 25 
Stock 100 100 North British, E. P. and dD. Bw eoocee 512 eee 243 Wheal Buller (Redruth)..,....00.. 7 
Stock|100 {100 |North Eastern.......cccccssssssseses| LS 1024) .,, | 8 |Wheai Mary Ann (Menhgniot)..) 12 
St ck|100 [100 |North London ... .....cerererssvsvee| 104 596)... | 584) Wheal Set0tce.eresesreremereerres| 40 
Stock|100 |100 |South-Eastern, 5 per cent.,.......| L13$ 1040) .,, | 11j|Wheal Trelawney (Liskeard) ...| ----+ 
BRITISH POSSESSIONS. FOREIGN MINES, | 
ese (100 [100 |Atiantic and St Lawrence ..,...| 63 85000; 2 | 2 |Alamililos, Limited ........i0000.-| 2 
Stock|160 |100 |Bombdy, Bar. & C. India guar.| 106 20000) 23) 2:\australian United Gold, Lim...; 3 
eee 20 16 Do. G. Shares eereenseresssosceeess| TTT ee 15000 16 7 Cape COppeP.coccccocsseseccedsesccecss 16 
60000! 204) 204|Buffalo and Lake Huron.........| 3% 25000} 2 | 2 |Capula BiLVEr sccssccccccersqeresseres} 24 
15000! 10 | 10 | Do Preference.......ccccccccccecs-| OF 30006) 5 | 5 |Chontales Goid&Silver Mining,t| 14 
Stock|100 |100 |Buffalo,Brant., & Goderich, épe| 773 10000) 20 | 16}\Copiapo....cccscccserscrssescegeesseeess| 28 
Stock!100 |100 |Calcutta & Sth. East., guar. 5 pc} «+++ 46162) 1 | 14s\Don Fedro, N. del Rey cesecssee «| 33 
Stock)100 |100 |Cape Town and Dock 6 p cguar.| «+--+» B5OUU) 2 | 2 [FOrtUMa nccceresscoces-cesseeeqsecsesses| 3 
Stock|100 |100 |Demerara, 7 pr. ct. perpet. pref.| 103 50000} 2| 1j|Frontino and Bolivia Gol, Lim| 1 
Stock!100 100 |Eastern Bengal, guar. 5 pr cent| 107 20000] 20 | 20 |General Mining Association, L, 7 
Stock|100 }100 |East Indian ..........ccccsscccsrseees| L1G 68000) 14) S3s/Kapunda m.cccrccsccesssereyeoecseces : 
Steck|100 {100 } Do. 5 p ct deventures, 1869-71} 109 B5000] 8 | 3 |LUMAres -ccoscceecrsessereseceqseccenees, — 3§ 
Stock!100 |100 | Do. & per cent. do., 1870-71...) 109 7220) 5 | BE|LusitaniaD  .cccccrccsocccsecspeoce-ar 2 
Stoch|100 |100 | Do. 5 per cent. do., 1870 ......| 109) 10881¢} 1/ 1 | Mariquita cocsvenessocsoccssenijeessece | oeneee 
Stock|100 [100 | Do. 1g per cent do., 1872 ......| 10v 100000; 2) 2 |M. Aureos Braz. Gold Mug. Uo.) «++ 
Stock!100 |100 |Grand Trunk of Canada ......00«| 143 5u000| 4/ 4 |Panulcillo Copper, Limited......) 14 
Stock|100 |100 | Wo. Equipment Mort. Bonds..| &¥ 80000} 3 | 23) Pestarena Golc, Lamited ,........, 14 
Stock|100 100 | Do. First Preference Bonds...) 574 1uu0y) 20 | 20 |Pontgibaud ecinieameeersd 14 
Stock|100 |100 | Do. Second Preference Bonds| 42 100000} 6 /| 1 |Port PIL sevevrverrennvvesercceces| 1G 
Stock|100 |tv0 | Do. Third Preference Stock...| 3) 12000} 50 | 454'Koyal Cobre Copper, Limited .,.| .«0» 
Stock!100 }100 | Do. Fourth Preference Stock..| 18% 12000l! 1 | A scottish Australiani.e....c0j.s.ccsse a 
Stock|100 |.00 |Great Indian Penin. guar, 5 p ct! 10s 11000] 26 | 15 |3t Johm del Mey sversecersenesnee| 25 
23878) 20] 10 DO. GO. coccccccccccecccseccccecsoeses lls 43174) 50 283 United MEXICAN cenece.ssc00:ceceeees 3 
45655! 20 ,] Dee NOW cceccesccccoccescoveccosces 54 1u0vv} 10 6 |Vanccuver Cael ascsccssesceicesece « 8 
Steck |1CO |100 | Do 4 per cent Leben. Siock...| 89% Te Oe 3 
stock |.v0 |L00 |Great Sun. of india guar. 5 pr ex) 15 750K} 1| 1 |Yorke Peninsula, Limited ....) ¢ 
Stock |ivy \ivo be juaranteed 43 per cent oI 99 ] 6; é ee ee 3. Saepen.« li 
leanalinataianeisiniiaiiaig 
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THE ECONOMIST. 





Th . | COMBINE ALL THE LATEST IMPROVEMENTS. 
BENSON’S Gotp—£10 10s; £15 15s ; £21 Os; £30 0s ; £35 0s; £45 Os. 
SinveR—£5 5s, £88s; £10 10s; £15 15s; £21 0s; £30 Os. 


KEYLESS 


ARE THE MOST DURABLE AND ACCURATE. 


See the Illustrated Pamphlet, post free 2 stamps. 
‘he most recherche assortment of clocks in London. 


WATCHES 


LUDGATE HILL and OLD BOND STREET. 


rr ee cect neater OEE 
HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


phere of large towns, and by their process, whic 

It is especially adapted for painting iron, as, 
the pores and forms an amalgam of the two m 
inerustation. It should be used instead of Red 


exposed to Salt Water. 


h is patented, is cheaper than White Lead. 

by virtue of a semi-galvanic action, it enters 
etals, which protects the Iron from decay or 
Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sciphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 


‘od ood work with such material. Those who have obtained the Patent White Zinc 
Psint froin Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zine is stamped— . 
i “ HUBBUCK, LONDON, PATENT. — 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME ST ; 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using ree 
paints. Parewts have remarked that their children on retarning from the country to newly-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
dréw in the deadly vapour."—Joun BuLu, September 14, 1850, 





> 

ARDING’S FLEXIBLE ROOFING, 
for covering — farm co ewigrants’ 

Coy , and eve escription 0! rary Or per- 
mhee Ba sn does not absorb moisture nor breed 
or harbour vermin, or rot the rafters as does always 
the common roefing felt; it is clean, strong unin- 
flammable durable, and entirely free from smell when 
exposed to the heat of the sun; it obtained the first 
prize silver medal at the Amsterdam Exbibition, and is 
extensively used by the Admiralty at the Woolwich 
Arsenal, Chatham, Haulbowline, and other dockyards, 
Metropolitan Board of Works, &c. Price 1jd per 
square foot, or 32s 10d per roll of 25 yards by 42 inches. 
Tarpauling dressing, 3s 6d per gallon. Zinc nails, 64 
pe’ lb. Samples and trade terms free—J. HARDING 
sole patentee, 20 Nicholas lane, London (Steam Works 

immehouse). 





RODRIGUES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 

Rustic, Groresgut, and Eccentric MONOGRAMS, 
artistically designed for any combination of letters. 

Nore Paper and Enve.orrs stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

Srationgry, Account Books, and every requisite 
for the Writing Tale of the best quality. 

A Vistrine Carp Ptarte, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
. Bante Proceammes and Dower Cartes of new de- 
’ signs arranged, printed, and stamped with Arms, 

Crests, or Address, in the latest fashion. 


At HENRY RODRIGUES’ 
(Srationer, Herarpic Destenrer, and ENGRAVER 
To the Royal Family), 


42 PICCADILLY, LONDON, W. 


7 > 
D A M 5 S 
(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 

As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
warranted. Sole Manufacturers by Special Steam 
Machinery. 

ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, Londen, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H:V.'s War Department. 

Cartridges specially designed for the above by 
Coivnel Boxer, R.A. Chief Superi.tendent of the Royal 
Laboratories, Woolwich. 

For special articles on the receat competitive trials 
at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Tiwes, October 21; Darry TeLecrapn, October 22; 
Ewemeer, October 22; Patt Mair Gazerre, October 
28, &c. Reprints of above, and Price Lists with par- 
ticulars, can be obtained on application. 

This Company is now Converting the Service 54 
Gasge Revolvers to this system for H.M.’s War De- 


t, de. 
BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 


EATING’S COUCH LOZENGES 


relieves the difficulty of breathing in ASTHMA. 


K EATING'S COUGH LOZENGES 


—!I rtant remedy in cases of INCIPIENT 
CONSUMPTION, and certain remedy for relieving the 
TRRITATION of the BRONCHIAL TUBES. 


KEATING’S COUGH LOZENGES 
testimonials from the most eminent of whom inay te 


eeer.—BSold in boxes, ls léd; and 2 
and lis each, by " ee 


7 K EATING, CHEMIST, 79 STPAUL’S 
’ CHURCHYARD, LONDON, E.C. 
Sold retail by all Druggists, &c. 
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| SAUCE.—LEA & PERRINS. 


THE ‘‘ WORCESTERSHIRE.” 
Pronounced by Connoisseurs, 

“THE ONLY GC9D SAUCE,” 
Improves the appetite, » 1d aids digestion. 
Unrivalled for piqua: y and flavour. 

Ask for & PERRINS’ SAUCE. 
BEWARE OF IMITATIONS, 

And see the names, 

LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 





()VEK LAND ROUTE 

via MARSEILLES.—SERVICES 
MARITIMES des MESSAGERIES 
IMPERIALES of FRANCE.—French 
Mai! Steam Packets leave Marseilles as follows:— 
3 meeny, } 

9 February 
19 ach 
16 April 
14 May 
Li June 

9 July | 
23 July 

6Avgust | 
20 Angust } 

3 Sept. 

17 Sept. 

1 October 
15 October 
29 October | 








Alexandria, Aden, Suez, Mahé 
(Seychelles),Reunion, Mauritius, 

For Point de Galle (Ceylon), Pondi- 
cherry, Madras, Calcutta, Singa- 

pore, Batavia, Saigon, Hong 

Tiong, and Yokohama (Japan.) 





12 Novemb’r 
26 Novemb'r 
10 December | 
24 December J 
For passage, freight, and information, apply to B. 
W. and H. Horne, 4 Moorgate street, London; G. H. 
Fletcher and Co., Liverpool; atthe Offices of the Service 
Maritimes des Messageries Imperiales in Paris, Lyons, 
eam, and Marseilles; or to Smith and Co., Rotter. 
am. 


* Passengers, Eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 





()YERLAND ROUTE.— 
The PENINSULAR and 
- ORIENTAL STEAM NAVIGATION 
COMPANY book Passengers 

argo and Parcels by their Steamers for— 


From Southamp- 
From Marseilles. 






oe 
receive 


ton. 
GIBRALTAR ... J ar is 
4 


p.m. eee 
MALTA ........ ; aay a 
ALEXANDRIA.. ot Sa {Every pin, 
ADEN seoreeee me ee oss 
BOMBAY ...... * 
GALLE........... > 
MADRAS....... «| Saturday, Dec. | Sunda Jan. 
CALCUTTA ...|  25,2pm. And| 2, 7am. ‘And 
PENANG......... ° every alternate{ every alternate 
Tee oe eetae day Sunday there- 
JAPAN eee 


ge 
AT) See cent coe ee 
And all Ports touched st by the oil Steam 
Navigation Company's Steamers. 


*The follow i 
Beubers— img reduced rates will be charged to 


£ £ 
From Southampton ...... 72 first : second-class. 
Prom Maree x. ‘ss ~< 


Exclusive of transit through Egypt. A correspondi 
ace will be made in the rates from Somber. 


For further particulars apply at the Co ‘ 
Offices, 122 Leadenhall street, Lon ‘Oriental 
oieae bbe a t, don, or Oriental 


> || |S 
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Steam Nayi 

pany’s powerful and fire 
STEAM SHIPS leave from St Kathe. 
rine’s Wharf for— 
HAMBURG—Every Wednesday and Saturda 
January 26 at$; 29at9am. Saloon, £2; fore cabin, 
£1 &s. Steamers carrying cargo only leave algo on 
Thursday and aoe mornings. For particulars of 
freight apply to F. Stahischmidt and Co., 90 Lower 
Thames street. 


HARBURG—Cargo only. 

HAVRE—Every Thursday. January 27 at 7 am, 
Saloon, 11s; fore cabin, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Ssturday, at 11 morning. The Leo and Waterioo, 
“a fore cabin, 15s. Return Tickets, 305 

ANTWERP, BRUSSELS, COLOGNE, and the 
RHINE—Every Tuesday and Thursday, at 12 noon, 
Chief cabin, £1; fore. 15s. Return 30s and 
22s 6d. Brussels, 1783d; Cologne, 80s6d. Leg 
Antwerp for London every Sunday and Friday at 


noor. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Tuesday, Wednesday, and Saturday. Jany. 
ary 25 at 6; 26 at 8; 29 at 10am. aoe for 
London every Tuesday and Friday night. cabin 
15s; fore, 12s. Brussels, 18s 10d. Cologne, 32s, 

EDINBURGH—Every Wednesday and Saturday, 
ot 10 memati: Fares: Chief cabin, 158; fore, 125; 

“ke, 78, 

NEWCASTLE—Every Sunday at 10 morning, with 

ednesday with cargo 





passengers and cargo, and W 
= Saloon 12s; fore, os @ 
ULL—From Gustom House Quay, every Wed. 
nesday and Saturday, at 8 morning, Chiet cabin : 
fore cabin, 58. ™ 

CALAIS—From London Bridge Wharf. January 
23 at 5; 256 at 7; 27 at 9am. Chief cabin, 11s ; fore, 8. 
London to Paris, 15s. 

BOULOGNE—From London Bridge Wharf dally 
(except Monday). January 23 at 5; 25 at6; 26at7. 
27 at 9; 28 at 10; 29 at 1l am. Chief cabin, lls; 
fore, 8s. London to Paris, 15s. 

Return tickets to Paris available or 14 days by 
= Calais or Boulogne, £2 88; £1 168; £1128; and 

8. 

YARMOUTH—From London Bridge Wharf every 
We3nesday at 3 afternoon. Saloon, 8s; fore cabin, 5s, :; 
Offices, 71 Lombard street, and 37 Regent circus 
Piccadilly. 


eee ee Ree PR 


—“ Berkeley, September 3, wens ny qruente i | 





feel ita duty I owe to you to express my gratitude for 
the great benefit I have derived from taktng Norton's | 
Camomile Pills. For a length of time I suffered ex- | 
cruciating pain from indigestion and wind in the | 
stomach, having tried nearly every remedy without 
deriving any benefit at all, but efter taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, for the 
benefit of those who may thus be afflicted—I am, 
gentlemen, yours truly, Henry All —To the pro- 
prietors of NORTON’S CAMOMILE PILLS.” 


NRIVALLED AND COMBINED 


Entertainments for the Christmas Holiday 
Seekers. — Professor Pepver on A Shocking Jar. 
—The Neurocrypt, or Woman of Nerve; a beautifally 
modelled Automaton.—Chris:mas and its Customs; | 
Mr Wardroper’s Musical and Pictorial Entertainment. 
Illustrations: Jovial Old Father Christmas: The Yule | 
Log: The Squire's Seat: The Christmas Carols.—The 
Maximillian Relics—The Mysteries of Udolpho. The 
Ghost Illusion perfected. Three emanating from one. 
Ghosts inpumerable!—The American Organ daily.— 
aie POLYTECHNIC’S change for Ope | 

i 


HOLLOW ay's OINTMENT AND 


Pills.—Palpitation and Pain in the side. —Wheesing 
or tightness of the chest portends mischief. The 
sufferers at this season from coughs, colds, bronchitis, 
asthma, and disordered action of the heart, are earnestly 
recommended to rub Holloway’s searching Ointment | 
well over the back and chest twice a-day. Invalids 
may confidently rely upon the beneficial effects result- 
iny from this treatment, whch involves no danger and 
very little expense. Fortunately, neither Ointment nor 
Pills can possibly prove injurious. They soon relieve 
all urgent symptoms, ultimately eradicate the com- 
plaint, and remove al! causes for its recurrence. In 
early life mere particularly all departures from health 
demand immediate attention. 


RUPTURES—BY ROYAL LETTERS PATENT. 


WHlte’s MOC-MAIN LEVER 


TRUSS is allowed by upwards of 200 Medical 














Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the stee! spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEn, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwa:ded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
WHITE, 228 Piccadilly, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64; 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-office orders to be made payaple to Joha 
White, Post-office Piccadilly. 


NEW PATENT. 


ELASTIC STOCKINGS, KNEE 
CAPS, &c.. for VARICOSE VEINS, and all cases 0 
WEAKNESS and meee of the LEGS, SPRATT 

» y are porous, t in texture an pensi 
and are drawn on like an ordinary stocking. Price 
4s 6d, 7s 6d, 10s, and 16s each ; postage, 6d. 

WHITE, Manvractvurer, 228 Piccadilly, London. 
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LE IG COMPANY’S EXTRACT 
OF MEAT.—AMSTERDAM EXHIBITION, 
1869, FIRST PRIZE, being apove the Gold Medal. 
Supplied to the British, French, Prussian, Russian, 
Italian, Dutch, and other Governments. @ne pint of 
fine flavoured Beef-tea at 24d. Most convenient and 

economic *‘ stock.” 
ag ey warranted genuine by the 
Inventor, Baron Liebig whose signature is on every 
genuine jar. 
Ask for Lrzsie Company's Extract, and not 

t Liebig’s Extract of Meat. 


LAMBERT BROTHERS. 
WALSALL. 


MANUFACTURERS OF Gas TUBES AND FiTTINGs. 
IRON AND BRASS BEDSTEADS. 


KEITH, PROWSE, AND CO0.’S 
MUSICAL INSTRUMENTS. 


PRESENTS FOR CHRISTMAS 


AND THE NEW YEAR.—Every variety of 
MUSICAL GIFTS, including Albums, Batons, &c., and 
the following Instruments, at 48 Cheapside :— 


> 

LEXANDRE’S GOLD PRIZE 
MEDAL HARMONIUMS may be seen in all 
varieties, for Church, Drawing-room, and Cottage, 
from 5 to 100 Guineas, new and second hand, at the 
City Agency. Folding Harmoniums, 8, 12, i4, and 

1S Guineas, at KEITH AND CO.’S. 
HAS 


THE ORGAN ACCORDION 


two rows of vibrators, organ keyboard, three 
octaves, and is as easily played as the accordion. Any 
pianist can perform upon it without study. Price, Four 
and Five Guineas. Book of Airs, 2s 8d, at KEITH AND 


CO.’8. 

USICAL BOXES BY NICOLE 
M FRERES—KEITH, PROWSE, and CO., direct 
importers, offer parties seeking really fine well-tuned 
INSTRUMENTS a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
Four Guineas. The new boxes with accompaniment of 
flutes, bells, and drum, should be heard to be appre- 
ciated, as the expressive effects upon the ear are exceed- 
ingly novel and beautiful. Album Boxes. 


(SONCERTINAS, GUITARS, 


ZITTARS, and FLUTINAS for INDIA, from Two 
Guineasupwards. BARREL PIANOFORTES, playing 
a variety of dance music, &c., from 14 Guineas, at 45 
Cheapside. 


FLUTES. —THE NEW MODEL 


FLUTE (old fingering), for beauty and volume of 
tone} unsurpassed, 34 Guineas and 7 Guineas. Also, 
Rudall and Cu.’s Prize Medal Flutes, new and second- 
hand. A great variety of Second-hand Fiutes of all 


en 
ust Published, 3rd Edition,“ Hints to Flute Players,” 


price 6d. 
SECOND-HAND HARPS, TWO 


Grecian, equal to new, 35 and 40 guineas; 
self-acting Bariel Pianoforte, £30; Pianofortes (five), 
by Broadwood and Collard, 14 to 40 Guineas. 


NEW GRAND TRICHORD 


PIANOFORTES, compass Seven Octaves, 
repetition action and additional Metal Bracinges 
for extreme climates. The tone full and _ rich, 
articulation rapid and distinct. They embrace every 
important advantage secured by Grand Pianofortes 
costing nearly double the prices quoted, and they are 
a of the greatest durability and excelience. 

Beurdoir-Grand, 7ft Gin. by 4ft 7in., 60 and 65 
Guineas; the Drawing Room Grand, 8 ft by 4 ft 7 in., 80 
and’'85 Guineas, at TH AND CO-S 


(CORN ET-A-PISTONS.—_THE NEW 
Model Circula: Pocket Cornet, electro-plated ¢with 
case complete), £5 5s, is most beautiful in appearance 
and extremely easy to play also the new Long Model 
Cornet, electro-plated, £7 7s, in case complete. Ordinary 
models from £2 2s, at KEITH, PROWSE, AND CO.'3 


CITY ROYAL MUSICAL 
REPOSITORY, 48 CHEAPSIDE. 








——— 





[HE ROCKFORD, ROCK ISLAND, 


AND ST LOUIS RAILROAD COMPANY. 
State of [linoi: (0.8. of America). 

FIRST MORTGAGE CONVERTIBLE BONDS. 

Series of 5000, nimbered from 1 to £000, of 1,000 
dollars each, or £200. 

2nd Series, Nos. 5001 to 6000 of 1,000 dollars each. 

6001a to 7000a of 500 dollars each. 
60018 to 70008 of 500 dollars each. 
7001 to 7500 of 100 dollars each, 
subdivided into 10 bonds of 10 dollars each. 
7501 to 9000 = 2500 bonds of 1,000 
dollars each. 

Holders of these bonds in the above-named Company 
are informed that until further notice the coupon due 
on the Ist February next will be Cashed on and after 
that date, at the offices of the undersigned, where lists 
may be obtained. 

Coupons to be left three clear days for examination. 

G. and A. WORMS, 1 Austin Friars, E.C. 

20th January, 1870. 


“LA ANDALUZA.”—SOCIEDAD 


de Almarenistas, Puerto de Santa Maria, Cadiz 
Bay, Sranish Wines exclusively. For duty paid price 
list of 35 different qualities of Spanish Wines, shipped 
and bottled by the Association, address José Piodela 
(sole agent), 124 Fenchurch street, E.C. Sample (one 
dozen assorted) cases, 25s and 54s respectively, sent on 
receipt of remittance. 


DPUNVILLE'S OLD IRISH WHISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862 Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tiarly to the House of Lords, the quaiity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand 
London, W.C. 


, , 
INAHAN’S LL WHISKY. 
—DUBLIN EXHIBITION, 1865.—This celebrated 

old Irish Whisky gained the Dublin Prize Medal. It 
is pure, mild, mellow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill! street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan’s 
LL Whisky.” 


‘ ¥ ‘ r >» 
A LLSOPP'S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Galions and upwards, at the Brewery, Burton 
on-Trent,and at the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
ennouncing to private families that their Ales, so strongly 
recommended by the medical profession, may be pri - 
cured in Draught and Bottles, genuine, from all the 
most respectable Wineand Beer Merchants and Licensed 
Victuallers ,on ‘*. ALLSOPP’S PALE ALE’ being 
specially asked for. 


ILLIARDS—THE LARGEST 
BREAK on RECORD was made at the grand 
match between W. Cook, jun., and J. Roberts, jun., at 
the Maypole Hotel, Nottingham,on Tues ‘ay, Lec. 28, 
186$, wnen Cook made the unprecedented break of 394. 
—Vide NorringHaM Aa\D Mipitanp Counties DaILy 
Express of Dec. 25, 1809 ; Spoxtine Lire of Jan. }, 
1870. The Billiard Table was suppiied by THURSTON 
and Co., Manufacturers to Her Majesty the Queen and 
H.RB.H. the Prince of Wales, and was pronounced by both 
players to be perfect. 


THURSTON and Co., 14 Catherine street, Strand, 
Londoa, W.C. Established 1814. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe- against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiana. Circulars free 
by post 
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J. NICOLL’S OVERCOATS FOR 
e GENTLEMEN.—Pilot cloths, i5s, 42s, and 
52s 6d; Melton cloths, 42s, 52s 6d, and 638; beaver 
Witney cloths, 31s 6d, 42s, 63s ; treble railled cloth for 
driving, 105s, 115s 6d; real fur seal, lined silk, 26 

guineas; fur beaver, lined silk, 848; quilted, 126s. 
—e for dress, 288, 35s; for welking, 14s to 


Dress coats, 52s 6d, 68s; frock coa*:, 63s to 84s; 


morning coats, from 42s to 63s. 


Real fur seal waistcoats, lined satin qloth, 52s 6d; 
ditto, lined with quilted silk, 63s. ; 


J. NICOLL’S SPECIAL TIES IN 


: WINTER DRESS FOR BO 


> 





s da 
Knickerbocker suits, from  ............5. 21 0 
Morning suits, from......cccccccccccccsesseee 25 0 
Evening Dress suits, from.................. 55 0 
Highland suits, from ............. euneaceliane 6 


i 31 

Frieze Cloth Overcoats .—Four years of age, 15s 6d; 
six years, 17s; eight years, 18s 6d; ten years, 20s; 
twelve years, 213 6d; fourteen years, 23s; and six- 
teen years, 24s 6d, &c. 

Milled Melton, Pilot, and Witney ‘Overcoats :-— 
Four years of age, 22s 6d; six years, ¢4s 6d; eight 
yeara, 263 6d; ten years, 28s6d; twelve years, 30s 6d ; 
fourteen years, 32s 6d; and sixteen years, 34s 6d. 

Specialities ia Hats, Shirts, Hosiery, &c. suitable 
for each dress. 

For every article one fixed and moderate price is 
charged for cash ; ayments. Garments are kept ready 
for immediate use, or made to order in a few hours. 


ERVANTS LIVERIES—| 


The best, at moderate prices; treble milled cloth 
evercoats, and milled cloth frock coats, thoroughly 
waterproof, for zrooms and coachmen. 


J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royai Family, and 
the Courts of Europe. 
114, 116, 118, 120 Regent street, W. 
LONDON ..ccccess {a 44, 45 Warwick street, W. 
22 Cornhill, E.C. ' 
10 Mosley street, Marjchester 
BRANCHES ...4 50 Bold street, Liverpool. 
39 New street, Birmingham. 





USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN’S LAUNDRESS USES NO OTHER 


PARTRIDGE AND COOPER, | 


WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institations, Banking 
Firms, Clubs, aud Railway Companies in the Kingdom, 


192 Fleet street, London, E.C. Carriage paid to any | 


railway station in England upon orders over 20s. 


The stock of Messrs P. and C. consists chiefly of | 


first-class Envelopes, Paper, Account books, &c., but, if 
ordered, *‘ cheap stationery " can be supplied at prices 
considerably lower than any other house, as P. and C. 
being paper makers’ agents, purchasing * direct from 
the mills,” are enabled to tupply the public at ‘‘one 
profit only,” a saving to the consumer of at least 30 
per cent. 


NOTE PAPERS ANDENVELOPES. 3s 4d 

Super thick Cream note .........c00-ee-see0e Per Ream 4 0 
Extra super thick Gitto.........cccsccerssercserererereres 5 6 
Patent Straw ditto.....0....c0-css-ere ecccseesieee sovseste 2 O 
Large blue commercial ditto ........c..0.ceseeseeceeee 4 0 
Tinted lined India note, 5 quires for 1s 4. . 

“ 

Superfine Cream laid envelopes ............ Per 1600 4 6 
Large Blue commercial ditto ...........00:c.seeererners 46 
Or 20,000 for £4. : 

Buff colour (for circulars, &C.)..........+e.-ssssesereees » Oo 

Or 50,000 for £6 17s 6d. 
Foolscap Official ........s.000-s0+« i nphentan 10s 6d and 15 6 


60,000 of any size or quality always in stock. 

Colour stamping (relief) reduced t» is per 100. 
Polished steel Wrest dies, engraved in the best style, at 
5s each. Crest and motto, 6s 6d. Monogram from 3s. 
Business or Address dies from 2s 6d. 

An illustrated catalogue, containing {ull description, 
with prices of Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., &c., post 
free Established 1541. 
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BANK OF CALIFORNIA.—THE 


ORIENTAL BANK CORPORATION are pre- 


— to issue Drafts at sight on the Rank of California 


n Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 18 


THE IMPERIAL OTTOMAN BANK, 


NSTANTINOPLP. 
(Capital, £4,050,000; paid-up, £2,025 000.) 


Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Lanarca (Cyprus), Paris, 


and 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
creiits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca: purchases or collects bills 
drawn on those places. and undertakes the negotiation 
of atl Turkish Government securities and the collection 
of the coupons. 

The London Agency will also execute orders throngh 
the Branches of the Imperial Ottoman Bank at Salonica, 
Sm anc Alexandria, for the purchase of produce, 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &c. 

Terms may be ascertaiyed on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

R. A. BRENAN, Manager. 


ENGL Sh, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-vp Capital, £600,000. 

Letters of credit on the branches are granted en the 
most favourable terms. Bills on the Aastralian Colo- 
nies negotiated and sent for collection. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz.:— 

ENGLAND. 
Meesrs Grindlay and Co., Parliament street. 
Hempshire Banking Company, Southampton, 
Messrs Harris, Bulteel, and Go. Piymouth. 

we A. Heywood, Sons, and Co., Liverpool. 

= Heywood, Brothers, and Co. Manchester, 
Lloyd's Banking Company, Birmingham, 

National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Messrs Willyams and Co., Truro. 





SCOTLAND. 
British Linen Com Bank. 
orth of Scotland Bank, Aberdeen, 


Aberdeen Town and Couuty Bank. 


IRELAND. 
Baak of Ireland. 
By order of the Conrt, 
HMENKY MOULES, Secretary. 
78 Cornhill, London. E.C. 


‘HE AGRA BANK (LIMITED). 


ESTABLISHED 18 1833.<—CapiTaL, £1,000,000. 





| Heap Orrick—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mille, Currie, and Co., and Bank 
; of England. 
Buaxcuss in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

CurRENT Accounts are kept at tne Head Uffice on 
the terms customary with London bankers, and interest 
= when the credit balance does not fall below 
Zi 

Drrostts received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. . cor te 

ExcertionaL Rarss for longer periods than twelve 
months, particulars of which may be obtained on 
—— 

Ls issued at the curreat exchange of the day on 
any ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for coilection. 

Saiks akp Puacnasas effected in British and foreign 
eccurities, in East India stock and loans, nd the safe 
Custody a same undertaken. 

Interest drawn, and army, navy, and civi 
pensions realised ‘paren hony and 

Livery otha: description of banking business and 
money egercy Britwh and Indian, transacted. 

J. ‘THOMBON, Chairmen 


RIENTAL BANK 

O ers Senn : 
ncorpor: y Royal C er, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fans, £444,000. 
Court oF Directors. 





h James K ee Lestock Kobert 
ay, K Reid, Esq. 
y Key, Beq. W. Walkinshaw, Esq. — 
Currey Maxackx—Charies J. F. Stuart, Esq. 
Svs-Maxacka—Patrick Campbell, Esq. 
Bank «<f Engl a ‘Union B 
ank« gland, Union Bank of Lo: 
Bank of Scotland, London. — 


The Corporation grant Draits, and negotia 
collect Bilis payable at Bombay, Calcutta, Colombo, 
Foeochow, Hongkong, Kandy, Mauritius, Mei- 
bourne, Point-ve-Galle, Shanghai, Singapore, Sydney 
and Yokohama, on terms which may be ascertained 
at their ofice. They also issue Circular Noes jor 
the use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other 
Securities, the custody of the same, the receizt 
of Interest, Dividends, Pay, Pensions, &c., and the 
as of Remittances between the above-named 


They als De ards 
*y also receive Deposits of £100 and upw 

for fixed perious, the terms tor which may Gaur 
tasMed on application at their office. 

Utice hours, 10 w 3. Saturaays, 10 to 2 
Threadneedle sirect, Londen, 13/0. 
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THE ECONOMIST. 


FIFTEENTH REPORT OF THE 


ALLIANCE BANK (LIMITED). 
Capital, £4,000,000. Paid-ap Capital, £970,650. 
DrIReEcTORS. 
Matthew Hutton Chaytor, Esq., Chairman, 
Alfred Castellain, “| Deputv-Chairman. 








Christopher Atkin.on, Esq. | James M*Master, . 
Jokn Elin, Esq. John Graut cca aie: 
Joseph Fildes, Esq. Robert Rumney, Esq. 
Henry Gruning, Esq. John Torrance, Esq. 
William Keates, Esq. Charles John Venables, 
Daniel Mackenzie, Esq. Esq. 

Ata Meeting of the shorehold:rs, held at 
the City Terminus Hote!, Cannon street, in the City of 
London, on Thorsday, January 20, 1870, the foilowing 
report was presented : — 

The Directors have to report that the net profits of 
the Bank for the last half-year («fter ing the 
necessary de iuctions for int rest on current and deposit 
accounts, current expenses, bad debts, and rebate on 
bills not yet due) amount to £!7,177 16s 3d, which, 
with £1,011 Is 5d balance from che previous half-year, 
makes a total of £18,188 17s 8d pow to be disposed of. 

The Directors, therefore, recommend that a dividend 
for the last six months of 7s 6d per share, or £3 per 
cen’. per anunm, free of iecsme tax, be now declared, 
which will absor> £14,559 15s; and that £250 be 
writt»n off building and furniture accounts; leaving 
£3,379 2s 8d to be carried forward to profit and loss new 

account. —By order of the Board, 
W. H. RANSFORD, Secretary. 
Bartholomew lane, E.C.. 14th January, 18/0. 
N.B.—It is proposed to forward the Dividend War- 
rants to the shareholders on the 29th instant. 


THE ALLIANCE BANK (Limited). 
BALance SHeeT—December 31, 1269. 











Dr. £ sd 
To capital paid UP.....crcocecroreesrrereee 970,650 0 0 
To amount due to 

customers on cur- 

rent and deposit 

accounts, circular 

NOLES, HC. ....00e00ee6 £1,469,604 7 9 
Acceptances, &€....... 203,399 1 9 

—— ——— 1673003 9 6 
To reserve fund ..cccccccrcsscssesecereeseees . 9,346 15 0 
To rebate ACCOUNE ..eccocrerscecerseevere ecco 5395 9 4 
To profit and loss 

balance, 30th June, 

1BS9 ccoccccccccccecece £1,011 1 5 
To balance, being 

net profit for the 

past half-year ...... 17,177 16 3 

18,188 17 8 
2,676,584 11 6 

Cr. é sd 
By cash in hand, at Bank of England, 

BE OF Call..ncooccceccnscoccccevecnncnsocoensee 412,084 15 8 
By inves.ments in Consols, &c........... 23,842 3 9 
By bills of exchange, loans to cus- 

OORIIIT, GID. ~ccovneccnscoveescczsecesces- cvvce 2,160,575 15 2 
By buildings, furnitu’e, bank fittings, 

&c., in London, Liverpool, Mas- 

chester, Southwark, and Birken- 

ORE .ccccccceesoscecs eoveeneccssees posencsees ° 80,071 16 11 








2,676,584 1l 6 

Dr. Prorit axyp Loss Account. £ 38 d 
To current expenses, including r:nt, 
taxes, salaries, stationery, law charges, 
— tax, directors’ remuneration, 











Ramnbinasvensnmnesenese pronpenreesnbocsvobsdeosses® 18,650 15 6 
To revate on bills discounted,notye.due 43.5 9 4 
To dividend of 7s 6d per 

share on 38,826 shares... £14,559 15 0 
To amount written off 
building and furniture 
ACCOUNTS ......0005 encescacece 250 0 0 
To balance carried to profit 
and loss new account... 3,379 2 8 
——— 18,188 17 § 
42,2385 0 6 
Cr. > 8 
By balance, 20th June, 1869............. oo meee a 8 
By gross protits tor the pact half-year, 
alter payment of interest on current 
and vther accounts and makiag pro- 
vision for bad and doubiful deb.s ....... 41,223 19 1 
42,235 0 6 
By balance brought down.........-.s.ss0- - 38,379 2 8 
KESERVE Founpb. £ sa 
By balance, December 31, 1869 ............ 9,346 18 0 


We tiave examined and audited the abeve accounts 
and cu tomers’ seeurities, and find thei correct. 
(For London 


and sou} QUILTER, BALL, and Co, | 


Ww 

(For _Liver- } : 
pool, Man- > Auditors. 
chester, & | HARMOOD W. BANNER, | 
Birken- | 
head) 


The having read the ad - 

rening the meetag, ing @ advertisement con 

hairman authenticated the “ Register of 
Transfers,” by impressivg upon it the common seal of 
the Company. 

The Reports and Accounts having been taken as read, 
it was proposed by the Chairman, seconded by Mr 
Keates, and resolved unanimoasly, that the Report and 
Accounts be received and adopied. 

The Chairman then declared a dividend, for the half- 
= —_— ns =~ mye! December last (free of income- 
cent per nee are, being at the rate of £3 per 

t was proposed by Mr Hughes, seconded by M 
oer Symons, and resolved unanimously, that of sete 
. thanks be giveu to the Ch+irma, the Directors, and 
‘ho pon eee ee fd nn aifairs cf the bank for 

: = , an t hairm 
—— — in the cha r. oe eee 
igned) M. H. CHAYTOR, Chairman. 
Eztracted from tie Minutes. 


W. H. RANSFURD, Secretary. London, January, 1870. 
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[Jan. 22, 1870, 
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[JNION BANK _ OF LONDON. 


The HOLBORN CIRCUS BRANCH, Temporary 
ome, on the Viaduct, was opened on Ist January, 
1870. 


THE ALLIANCE BANK (LIMITED) 


London, Liverposl, Manchester, Southwark. 


Birkenhead. 

Capital, £4,000,000, 

Divided into 40,000 Shares of £100 each, in 38,g9¢ 
shares. £25 called up, which are held by nearly 
1,300 Proprietors. 

Paid-up Capital, £970,650. 

Matthew Hutton Chaytor, Esq.. Chairman. 
Alfred Castellain, ™sq., Deputy-Chairman, 

Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received, subject to 
seven days’ notice of withdrawa!, at TWO per 
cent. until father notice, and for fixed periods, ag 
may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &c. 

Ciicular netes ant letters of credit issued, and every 
other description of —_—s business tran:acted. 





YEATS, Manazers in 
WM. HANCOCK, London. 


Bartholomew lane, E.C. 





THE IMPERIAL BANK (LIMITED), : 


Lothbury, E.C. 
Subscribed capital, £2,250,000 ; paid-up capital, 
£450,009; reserve fund, £50,000. 


Directors. 
John A. Chowne, Esq. A. P. Petrochochino, Esq. 
James Dickson, Esq. A. A. Ralli, Esq. 
Robert Diggles, Esa. P. C. Ralli, Esq. 


§. B. Edenborough, Esq. David Stern, Esq. 
Michael Hall, Esq. William G. Thomson, Esq. 
Andrew Lusk, Esq., M.P. | Edmund Westby, Esq. 
Manacer—Alfred Brown. 
BRANCHES. 
Victoria street, Westminster,..Manager—J. W. Smith. 
56 Fulham roai eeeceeceereeseeses -—_ Cc. D. Philpot. 
BALANCE SHEET presented to the shareholders at 
the FIFTEENTH ORDINARY GENERAL MEETING 
of the shareholders, held at the City Terminus Hotel, 
Cannon street, on Tuesday, the 18th January, 1870, 
ANDREW LUSK, Esq., M.P., in the chair. 
BaLANCE SHEET, 4lst December, 1869. 


£ ed 
448,940 0 0 





Dr. 
To capital paid Up .......ceccseeeresseereeens 
To amount due by the 

bank on current, de- 

posit, and interest 

ACGOUNES ....0--000ee-41,199,599 10 10 











To acceptances ........ $91,813 2 11 
1,291,417 18 9 
To reserve furd...... maneinsodein Sek phsaninnt - 60,000 0 0 
T> redemption of premises fund ......... 8ll 0 0 
To balance of profitand 
loss account, 30.h 
June, 1869 ....00 core 662,608 6 4 
To gross profit for half- 
year SOSH Se eee EeETEeeee 30,380 0 il 
33,3838 7 3 
Less interest paid on 
deposit and currenc 
QOCOUTES cccccccecccccce 6,008 14 2 
ee 27,379 13 1 
1,818,548 6 10 
Bc ls, I d and Ci Pe 
y Consols, Indis debentures, ty 
b SESE ESSE HOTT EEESEC ES CHER RO REET Oe 2 74,068 0 0 


mn 
By bills discounted, loans to customers, 
Bs; eeremmepioneeesmonsmcenens eccsseeeee 1,378,782 12 10 


By acceptances, a8 per COMETA sccsccssecse 91,818 2 11 
By Bank premises, furniture, aud fix- 
22,584 14 0 


a senimanitinnnvinmages. <ites pasecceese 
By cash in hand, at Bank of England, 

$26,302 17 1 
1,818,545 6 20 


and at call SOCCEe COeteeeee erence eeeeeeeeeeeere 
Dr. Prorit AND Loss ACCOUNT. 

To current ¢xpenses, including salaries, £ 8 4 
D:rectors’ remuneration, income tax, 





and alluwance for bad dedts.............. 9,577 15 7 
To payinent o dividend at the raie of 5 

per ceut. per annum for the half-year 

ending the 31st December last............ 11,250 0 0 
To rebate on bills not due ........0-00--ee004 . 244017 5 
‘To amount carried to protit and loss 

UIP UIIIES ccrecmensosctmecnenet jam Ve 


—— 
27,379 13 1 
Cr. £ a4 
By amount brought down ....scccseseesee 27,879 13 2 
We have compared the balances as set forth in this 
balance sheet with the books and find the same co. rect 
GEORGE BROOM, Public pre) Aud'tors. 
FREDERICK FEARON, 
Resolved, that the and balance sheet now pre- 
sented to the meeting be received snd adopted. 
(Extracted from the Minutes.) 
ANDREW LUSK, Chairman. 
MANN Secretary. 


No. 6 Lothbury, Senin Jan. 1a, 1870. 
THE IMPERIAL BANK (LIMITED). 


TERMS OF BUSINESS. the 

Current accounts opened, and interest allowed on 
monthly minimum balances, if not drawn below £200, 
at any time during the six months. 

Money received on deposit in :ums of £10 and ap- 
wards at current rates or for fixeu perieds, subject 10 
arrangement. 

The ay of country and foreign banks undertaken, 
and ovety other ae of banking business trans- 

ALFRED BRUW-, Manager- 
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